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Coming Meetings 
1933 
American Society for Testing Ma 
terials, Stevens Hotel, Chicago, June 
26 to 30. 
American Society of Mechanical 
Engineers, Chicago, June 26 to 30. 


West Virginia Oil Men’s Associa- 


‘ion, Daniel Boone Hotel, Charles- 


ton, W. Va., June 28. 


Pennsylvania Grade Crude Oil 
Association, State College, Paks 
June 29, 30. 


World Petroleum Congress, Im- 
perial College of Science and Tech- 
nology, South Kensington, London, 
England, July 19 to 25. 


International Geological Congress. 
Washington, D. C., July 22 to 29. 


Society of Automotive Engineers, 
Chicago, Aug. 28 to Sept. 4. 


National Petroleum Association, 
Traymore Hotel, Atlantic City, 
N. J., Sept. 20, 22, 22. 


International Gas Conference and 
annual meeting, American Gas As 
sociation, Stevens Hotel, Chicago, 
Sept. 25 to 30. 

Ohio Petroleum Marketers Asso- 
ciation, Inc., Hotel Mayflower, Ak- 
ron, Sept. 27, 28. 


American Petroleum Institute, 
annual meeting, Chicago, Oct. 24, 
25. 26. 
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Declaration of Policy 
From the National Industrial Recovery Act 

(Keeping in mind the accompanying preamble to the aet will 
help the reader in his study of development in plans to ad 
minister its various provisions, through giving him the purpos 
enacting this legislation—Editor) 

r IS hereby declared to be the policy of Congress to remove 
| obstructions to the free flow of interstate and foreign com- 
merce which tend to diminish the amount thereof; and to pro- 
vide for the general welfare by promoting the organization 
of industry for the purpose of co-operative action among trade 
groups; to induce and maintain united action of labor and 
management under adequate governmental sanction and su- 
pervision; to eliminate unfair competitive practices; to pro- 
mote the fullest possible utilization of the present productive 
capacity of industries; to avoid undue restriction of produc- 
tion (except as may be temporarily required); to increase the 
consumption of industrial and agricultural products by increas- 
ing purchasing power; to reduce and relieve unemployment; 
to improve standards of labor; and otherwise to rehabilitate 
industry and to conserve natural resources. 


or Congress in 
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RANK W. ABRAMS, newly elected president of the 
Standard Oil Co. of New Jersey, succeeds Charles G. 
Black, who is to retire from active service July 1 under 
the company’s 60-year age limit. Standard Oil Co. of New 
Jersey, a Delaware corporation, is the principal operating sub- 
sidiary in the United States of the Standard Oil Co. (N. J.). 
Like his former chief, Mr. Abrams comes to the presidency 
of the Delaware company through the refinery. He entered 
the company’s Eagle Works as a draftsman in 1912 and suc- 
cessively held the positions of plant engineer, assistant super- 
intendent, and superintendent. In 1922 he was made manager 
of the Eagle Works and Parkersburg, W. Va., refinery and, in 
1926, general manager of the company’s three refineries in New 
Jersey at Bayonne, Bayway and Jersey City. 
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Price Fixing, Licensing of Operators 


Provided in Producers’ Code 


CHICAGO, June 19 


HE producing branch of the 
é oil industry has drawn up a 

tentative operating code, as 
provided for in the new Na- 
tional Industrial Recovery Act. 

The work was finished late 
Saturday night, the 17th by 
delegates of 37 producing asso- 
ciations, from coast to coast, 
representing an estimated 95 
per cent of the oil production of 
the nation. 


The code is the declaration of 
the producing industry, in re- 
sponse to the invitation of the 
President as expressed in the re- 
covery act, for industry to put 
itself on a self-governing basis. 
Under it the producing industry 
pledges itself to cure the trou- 
bles that have made for two 
years of steadily falling prices 
and general demoralization. 


It must be said that, under 
the provisions of the code, the 
producers expect to rely heavily 
on the federal government for 
some of the reform. It seeks, at 
the outset, a system of licens- 
ing which will bring under the 
watchful eye of the federal au- 
thorities all who have persisted 
in practices unfair to the rest of 
the industry and who might 
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By Lawrence E. Smith 
N. P. N. Staff Writer 


reasonably be expected to con- 
tinue in such practices. 

The federal government is 
asked also to establish prices 
for crude oil, both maximum 
and minimum. 

The licensing system, which 
the President is asked formally 
to establish, and the setting by 


the government of minimum 
prices, were the two _ points 


Do You Want a Copy 


of Recovery Act? 


UE to the length of the 

text, NATIONAL PETRO- 
LEUM NEws is not publishing 
the complete National Indus- 
trial Recovery Act. For the 
convenience of its readers, 
however, it has published in 
reprint form the complete 
measure, as finally amended 
and passed by Congress. 
Copies may be secured, at 
10 cents each, through 
N.P.N. Editorial Depart- 
ment, Cleveland. Money, or 
stamps, should be sent with 
each order. 


which caused most of the dis- 
cussion, and the conference of 


producers, which started the 
15th. 
This constitutes one-half of 


the code which will be submit- 
ted to the President for his ap- 
proval. The other half is to be 
drawn for the marketing 
branch of the industry by rep- 
resentatives of refiners and 
marketers associations. 


When the marketing half of 
the code is finished, the two 
parts will be assembled and the 
entire document submitted to 
the associations which took 
part in the meetings. The pro- 
ducers decided to do this be- 
cause some of the delegates 
said they lacked authority to 
give final ratification for the 
trade bodies they represented. 

All associations, therefore, 
will be asked to hold meetings 
on a certain day, and notify 
President Axtell J. Byles, of the 
American Petroleum Institute, 
that they are signatory parties 
to the code. When all have done 
this, the document wili be laid 
before the President. Producers 
will not make suggestions in 
their ratification meetings as to 
the marketing part of the code, 
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nor marketers on the producing 
provisions. 

Under the terms of the pro- 
ducing code, self-government 
for the industry will be pro- 
vided through what was christ- 
ened the Emergency National 
Committee. Under this will be 
the Emergency Executive Com- 
mittee. The big committee is 
to consist of 52 (53 if the 
chairman is chosen from out- 
side the group), equally divid- 
ed between producers and mar- 
keters. 


HE producers selected their 

26. They gave equal represen- 
tation to so-called major com- 
panies and to independents and 
individuals. The independents 
were chosen by districts, the 
majors by companies. Here are 
the selections: | 

Independents 

California: Ralph B. Lloyd, Oil 
Producers Sales Agency, Los 
Angeles, director of the 
American Petroleum _ Insti- 
tute. 

Neal Anderson, Long’ Beach, 
producer, former state um- 
pire. 

Rocky Mountain District (Mon- 
tana, Wyoming, New Mexico, 
Colorado): Clarence B. Rich- 
ardson, Consolidated Royal- 
ty Oil Co., Casper. 

Kansas: William L. Ainsworth, 
Wichita. 

Oklahoma: Wirt Franklin, Ok- 
lahoma City, institute direc- 
tor. W. W. Warner, Nowata, 
president of Oklahoma Strip- 
per Well Association. 

Texas: Charles F. Roeser, presi- 
dent Texas Oil & Gas Conser- 
vation Association, Fort 
Worth, institute director. 
John S. Kilgore, Attorney, 
Wichita Falls. 

H. L. Hunt, Tyler. 

Arkansas-Louisiana: i R. 
Crawford, Shreveport. 

East Central District (Michi- 
gan, Illinois, Indiana, Ken- 
tucky): William Bell, Robin- 
son, Ill. 

Eastern District (New York, 
Pennsylvania, West Virginia, 
Ohio): Ralph T. Zook, Sloan 
& Zook companies, Bradford, 
Pa: 


A. E. Faine, New Straights- 
ville, ‘Ohio. 
Majors 


A. Jacobsen, president, Amer- 
ada Petroleum Corp. 


Frank S. Coates, vice-presi- 


dent, Cities Service companies. 

H. F. Sinclair, chairman exe- 
cutive committee, Consolidated 
Oil Corp. 


J. Frank Drake, president, 
xulf Oil Corp. 
George S. Hill, president, 


Houston Oil Co. 


O. D. Donnell, president, 
Ohio Oil Co. 
J. C. van Eek, president, 


Shell Union Petroleum Co. 
J. Howard Pew, president, 
Sun Oil Co. 
K. R. Kingsbury, president, 
Standard Oil Co., California. 
Walter C. Teagle, president, 
Standard Oil Co., New Jersey. 
W. F. Humphreys, president, 
Tidewater Associated Oil Co. 


C. B. Ames, chairman, The 
Texas Corp. 
Frank Phillips, president, 


Phillips Petroleum Co. 

When the marketers have 
chosen their 26 representatives, 
the Emergency National Com- 
mittee will be ready to meet, 
organize and provide its rules 
of procedure. Its scope of action 
is not defined in detail in the 
charter for its existence pro- 
vided in the code. It is given 
broad powers which, if ap- 
proved by the national adminis- 
tration, will permit it to exer- 
cise an important voice in the 
new plan, under which the in- 
dustry seeks the elimination of 
unfair competition, the balanc- 
ing of demand with supply, the 
general refraining from. sur- 
reptitious advantages, all to the 
end that employment may be 
stimulated and a living price 
obtained. 


HAT conditions will the 

producer face, when the 
code becomes his chart and com- 
pass? 

He must not exceed his al- 
lotment of production. The 
“hot oil” racket is to disappear. 

He is not to be limited in his 
wildeatting, but, when he finds 
a new pool, neither he nor any- 
one else is to do any more 
drilling until a plan of develop- 
ment shall have been approved 
by the President. 

He is not to commence drill- 
ing a well unless he has ob- 
tained a permit from the Presi- 
dent. (The use of the word 
President, of course, means 
such agents as he may desig- 
nate). 


The producer must sell his 


oil at a price to be fixed by the 
President, if the latter ap- 
proves the section of the code 
requesting him to exercise such 
responsibility. 

If the producer is also a pur- 
chaser he will be governed by 
the code provision requiring 
buyers to post prices publicly 
and to report monthly how 
much oil has been bought and 
what was paid for it. 

Payment of a secret price is 
declared to be unfair competi- 
tion. 


HE producer who is the own- 

er of stored oil—the posses- 
sion of stored oil is essentially 
a part of the producing branch 
—must not withdraw from 
storage more than his allot- 
ment and the code declares for 
limitation of drafts on stored 
crude oil to maximum of 100,- 
000 barrels daily. It likewise 
declares for limitation of im- 
ports to an amount not greater 
than the average daily imports 
during the last six months of 
1932 (108,000 barrels, divided, 
68,000 crude oil, 3000 gasoline 
and 37,000 gas and fuel oil). 

The producer may combine 
with others in a pool to make 
up two-thirds control of the 
production and agree to restrict 
the production. If the President 
approves this agreement, it will 
be a violation of the code for 
any producer, whether or not 
he subscribes to the agree- 
ment, to produce more than his 
allotted share. 


The producer must tell the 
President once a month how 
many wells he owns, where 
they are located, how much he 
produced, how much he sold, 
who bought and transported 
his oil and how much money he 
got for the oil. Those who own 


storage must report each 
month the crude oil on hand, 
the amount of increase or de- 


crease in stocks and the dispo- 
sition of the withdrawals, if 
any were made. 

The spectre which has dis- 
turbed the slumber of many a 
producer, compulsory unit oper- 
ation, is specifically laid to rest 
in the code. It declares that 
nothing in the document shall 
be interpreted to authorize the 
compulsory operation of a pool 
as a unit, under one manage- 

(Continued on page 10) 
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Price Fixing is Not the Remedy 
By Warren C. Platt, Editor 


producing association in the country, at 

Chicago last week, in adopting a code of 
practices for the new National Recovery Act, in- 
vited the government to come in and fix prices. 

This action was fought by many, but the pro- 
ducers present were filled with ire at the low 
prices they have received for their oil and they 
applauded loudly as their price-fixing leaders 
made impassioned appeal. 

The producers of crude oil, however, are not 
the only ones in the industry to decide such a 
momentous question as this. The administra- 
tion at Washington should listen to the other 
branches of the industry and even count noses 
again among the producers; for, unquestion- 
ably, the vast majority of those engaged in the 
industry are opposed to government fixing of the 
price. 

While the action at Chicago asked only for a 
minimum and maximum price on crude oil, any 
such action by the government would undoubt- 
edly involve investigation of, and probably fix- 
ing of, all prices in the industry. It is doubtful 
if the administration at Washington wants to 
fix prices under the new law. However, those 
in the oil industry who are opposed to having 
the government run their business should make 
protest at once—-and vigorously. 

A government fixed price will have no more 
effect, despite the penalty for violating it, than 
a posted price has had, when there is a surplus 
of crude oil on the market. During this period 
of flush production from the East Texas field, 
the purchasing companies tried many times to 
post reasonable prices but producers always 
were willing and did sell their surplus oil under 
the posted prices. Even if the government fixed 
a minimum price, there would be producers sell- 
ing underit. They would be put to a little more 
trouble to cover up the transaction than now, 
but that would be no great inconvenience. When 
a man cannot sell all he wants to sell at one 
price he is going to make a lower price and no 
law will stop him. 


R * roa INTATIVES of practically every oil 


The producers can get their prices up by with- 
holding their product from the market when 
the price is too low, and by not drilling new 
wells. Crude prices have increased the _ past 
week for this reason and no other. Producers 
have refused to sell their crude at 25 cents a 
barrel and the result was the bidding of pre- 
miums and then a doubling of the price. If the 
producers continue to withhold their crude from 
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the market at the 50-cent price, then the price 
will go still higher. This is the proper work- 
ing of a natural law. It is accomplishing what 
no law of man can do. 

These same producers also called for the li- 
censing of every new well and the reporting 
monthly of all wells, location, production, ete. 
All this will call for a very large machine, if any 
use at all is to be made of this information and 
it will be a machine from which the industry 
will long be escaping, if it ever escapes. The 
requirement for a permit to drill, as under the 
proposed code, means that government will have 
the right to refuse a permit. Under what cir- 
cumstances will a permit be refused? Will 
such refusal be to the liking and best interest 
of the producers and even to the oil industry? 
And this is indicative of a type of government 
interference with the oil business that may eas- 
ily be most repugnant to the very men who now 
are asking for it. 


HE oil industry does not need any such type 
of regulating as was outlined at Chicago last 


week. If the President will use his powers of 
moral suasion on the state authorities for ef- 
fective enforcement of proration, most every- 


thing else can be left to the intelligence of the 
oil industry and the course of nature. The 
President, in the opinion of most lawyers, has 
no more authority over the drilling and opera- 
tion of wells 


under this new act than he had 
before. In short he has no authority at all. 
Producing is an intrastate matter and hence 


one Outside of federal control. If the President 
should undertake to use his alleged power to 
manage oil production, his right to do so will 
unquestionably be attacked at once in the courts. 
and, if all the decisions of the past mean any- 
thing, he will be quickly told to stay out of state 
affairs and mind his own business. 

But the President, ‘by reason of his eminent 
position, can appeal to the good sense of the oil 
states and prevail on them to do what is needed 
by the whole country. For any governor or 
other state officer to ignore, or defy, any rea- 
sonable appeal of the President at the present 
time, would mean political annihilation. The 
President can accomplish with the aid of public 
opinion what cannot be done under this or anv 
other law. , 

In the hysteria to get out of this depression 
the oil industry should keep its head and not 
go chasing phantoms of socialism. 








Producers’ Code 


(Continued from page 8) 


ment, unless all the 
in the pool consent. 

All in all, the 200-odd_ pro- 
ducers who came to represent 
associations, were surprisingly 
serene about the whole matter 
of drawing up a document 
which so greatly changes their 
operating policies. They took 
the attitude that the federal 
government had spoken and 
that it was up to them to fit 
themselves into the national 
scheme of industrial reorgani- 
zation with utmost good grace. 


operators 


Controversial points were not 
lacking, nor was any point 
“railroaded”’ through the dis- 


cussion. The biggest operator 
present asserted himself no 
more than the smallest; in fact, 
the big ones were outnumbered 
by the small ones, both numer- 
ically and as to number of asso- 
ciations. 


ERHAPS things would not 

have moved so smoothly had 
the loudly dissenting organiza- 
tions been present. The recent- 
ly formed Independent Petro- 
leum Association Opposed _ to 
Monopoly, set up in Washing- 
ton earlier in the year when 
federal regulation first was 
seen on the far horizon, was ab- 
sent, although invited. The In- 
dependent Petroleum Associa- 
tion of Texas replied to the in- 
vitation, through President 
J. H. Parten, protesting that 
the place chosen for the meet- 
ing was too far from the pro- 
ducing areas to permit of full 
producer representation. 

It is anticipated that the un- 
vielding individualists, the op- 
ponents of government control, 
will have their innings’ in 
Washington when hearing is 
held as provided in the law, to 
determine whether the code 
shall become operative. 

While the numerous sections 
of the code received full discus- 
sion, the price and licensing 
provisions evoked the lengthi- 


est debate. The price provision 
came before the general as- 
sembly of delegates Saturday 
afternoon. The opening gun 
of the opponents was fired by 
Cc. C. Herndon, vice-president 
of the Skelly Oil Co. He said 
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the government was being in- 
vited to take charge of both 
prices and profits, that the in- 
dustry would look back with 
sorrow at having taken the step. 
The setting of a minimum price 


for crude oil would also mean 
a maximum price, for the ac- 
companying invitation to the 
government to set maximum 


consumer prices would tend to 
freeze crude oil prices at the 
level of producing costs and no 
more, he said. He doubted the 
workability of the proposal, the 
impossibility of striking a level 
that would be satisfactory even 
to wells within the same pool, 
where costs of production vary. 
He urged the industry to re- 
frain from asking that a 
“Chinese shoe’’ be fitted to its 
foot. 

Agreement with the Herndon 
position was expressed’ by 
W. H. Francis, general counsel 
for Magnolia Petroleum Co. He 
believed it sufficient to effect 
the balance between demand 
and supply provided for in the 
code, price, he said, would nat- 
urally follow. 

Wirt Franklin was on 
feet quickly in a spirited re- 
joinder. He was opposed, he 
said, to ‘letting the powers 
that have fixed the prices in the 
past continue to fix them in the 
future.”’ He believed the only 
way a fair price would be real- 


his 


ized was through government 
dictum. S. A. Guiberson, Jr., 
Dallas, buttressed the Frank- 


lin arguments. 


UDGE C. B. AMES, chairman 

of The Texas Co., declared 
that the fundamental purpose of 
the code is to bring about a de- 
mand-supply balance and that, 
if that attempt fails, then evea 
the President cannot fix secure- 
ly a price that will stand. 

David McCalmont, Oil City, 
Pa., asserted that from _ his 
small well operator viewpoint, 
price-fixing was essential. E. L. 
McDonald, Lexington, Ky., also 
interested in stripper’ wells, 
took the opposite view. 

Judge Amos L. Beaty, mem- 
ber of the executive committee 
of the Phillips Petroleum Co., 
joined the battle with a short 
talk in which he said that he 
doubted the legality of the 
price provision and that skilled 
lawyers had told him the courts 


would inevitably strike down 
an attempt by the federal gov- 
ernment to invade the domain 
of a state to set a price for 
something that, at the well, is 
not touched with an interstate 
interest. ‘“‘Nevertheless,” he 
said, “I am for it. I think it 
should be tried.” 

Charles F. Roeser, Fort 
Worth producer, vice president 
of the institute, charged that 
speculative storage was. the 
cause of the general break- 
down in April of this year, that 
the human desire to_ store 
cheap oil had brought’ on 
every price debacle since 1901. 
He urged the retention of the 
price section in the code. 


G. A. VAN DER WOUDE. 

* president of the Shell Pe- 
troleum Corp., told the conven- 
tion that he was speaking from 
experience and not from theory. 
Before coming to America he 
said he had been engaged in 
business where government 
price regulation was firmly 
established. Once the govern- 
ment takes charge, producer 
vrices are firmly fixed and they 
never go up, he said. The po- 
litical forces consider only the 
consumer. The code, without 
the price section, will bring 
about effective proration which, 
Mr. van der Woude said, the in- 
dustry has never had despite all 
attempts to prorate to the level 
of requirements. A minimum 
price means the maximum that 
the producer will get, he de- 
clared. 

L. P. St. Clair, Union Oil Co. 
of California, retorted to Mr. 
van der Woude that the only 
industries that have made any 
profits during the depression 
were the public utilities, whose 
rates are governmentally con- 
trolled. 

After these, and_ several 
others had given their views, 
the vote was preponderantly in 
favor of asking the President 
to say how much is to be paid 
for crude oil. 

A little later, most of these 
speakers and many more were 
at it again when a resolution 
was offered by Louis A. Titus, 
Washington attorney, who is 
special counsel for the Inde- 
pendent Petroleum Association 
of America, which is headed by 
Wirt Franklin. The resolu- 
NEWS 
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tion, which is not 


code, said: 


part of the 


“Be it resolved it is the sense 
of this meeting that price cut- 
ting and other activities now 
exist in the petroleum industry 
which make it essential to 
license the business of produc- 
ing, transporting, refining and 
marketing petroleum and its 
products. In order to make this 
code effective and to effectuate 
the policy of Title 1 of the Na- 
tional Industrial Recovery Act, 
we, therefore, request that the 
President call a hearing upon 
such public notice thereof as he 
shall specify, in order to de- 
termine whether or not it be 
essential to license the above- 
named sub-division of the pe- 
troleum industry, in order to 
make effective this code and to 
effectuate the policy of Title 1 
of the National Industrial Re- 
covery Act, and we further re- 
quest that such hearing be held 
at the same time and the same 
place as the hearing on this 
code.”’ 


Judge Ames’ immediately 
posed this question: Are we go- 
ing to the President and say 
that we have developed a code 
that is not going to be effective? 


gf. Judge Ames, “If, after 
we have exhausted our ef- 
forts, the code is not effective, 
then we can say, ‘We have tried 
by voluntary efforts what the 
law contemplates and we have 
failed.’ If it becomes necessary 
to do that, then the government 
‘an assume the responsibility of 
regulating us. The expressions 
of the President and the lan- 


guage of the act indicate the 
desire of the administration 


and Congress to industry 
govern itself. Let us make the 
attempt to conform to the pur- 
pose of the act.” 


see 


Several others had spoken on 
both sides of the question when 
a vote on the resolution was 
ealled for. Chairman J. Edgar 
Pew, Sun Oil Co., put the ques- 


tion. The vocal response leit 
the chairman in doubt. Ile 
called for a rising vote. The 


‘“‘ayes”’ were on their feet when 
K. R. Kingsbury, Standard of 
California, who was voting yes, 
inquired whether the vote was 
by associations or by persons. 
At this point J. B. McEntire, 
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Tyler, Texas, representing the 
Kast Texas Oil Landowners As- 
sociation, began to speak for 
the resolution. The chair ruled 
that a vote was being taken. 
Messrs. Kingsbury and Sinclair 
demanded that everyone be 
heard who wanted to talk. Mr. 
Sinelair put it as a motion, 
which was carried. The discus- 
sion started all over. 


R. KINGSBURY asserted 
that he favored licensing 
the industry. He reminded the 
convention that several years 
ago, after much time and effort 


had been spent, a marketing 
code was brought forth under 
the auspices of the Amercian 


Petroleum Institute. It worked 
for a little while but “today it 
is a mere scrap of paper,’ he 
said; is being generally violat- 
ed from coast to coast. It has 
been ineffective, he said, be- 
cause there was no penalty for 
violation, no method of enforce- 
ment. 


“This national act is limited 
to two years,” he said. “‘Are we 
going to wait six months or a 
year to find out that we need a 
policeman? Let us start now 
and make the chronic violators 
come in at the start.” 


S. A. Guiberson and Wirt 
Franklin forcefully demanded 
licensing. 

Judge Ames replied to Mr. 


Kingsbury that the voluntary 
marketing code could not be 


compared to the one that had 
just been approved by the pro- 
ducers. ‘“‘This code, which will 
have the force of law when ap- 
proved by the President, will 
have teeth, policemen and ma- 
chinery. Every U.S. district at- 
torney in the country can bring 
actions in court against the vio- 
lators. No such situation pre- 
vailed with respect to the insti- 
tute marketing code.”’ 

Charles F. Roeser said he 
didn’t see why anyone objected 
to signing a contract to ‘‘be 
<o0od.”’ 

H. F. Sinelair, who rarely has 
anything to say in public meet 
ings, put his weight back of the 
resolution. ‘I opposed prora 


tion originally because I did 
not think it was properly ad- 
ministered,” he said. “Got 


licked. Then I joined the prora- 
tionists to see whether I could 


bring about better enforce- 
ment. Got licked again. Toox 
both sides and lost both times. 
“We have been told many 
times that the trouble in this 
business is ‘hot oil.” In my opin- 
ion a licensing system will stop 
‘hot oil.’ I can’t see why there 
should be any objection to say- 
ing that you are going to obey 
the law.’’ 
that 
President is 


This was the sentiment 
prevailed and the 
thus asked to set up a system 
under which every operator 
will obtain a license, which will 


be revoked if he violates the 
code. The licensing provision 
in the law runs for one year, 


the act itself is limited to two. 


There was considerable to-do 
over the part that state regula- 
tory bodies will play. Can they 
be ignored and the whole busi- 
ness of producing be regulated 
from Washington? Can the fed- 
eral government step into a 
state, set up production allot- 
ments within that state? Or can 
it merely cover the interstate 
and foreign commerce phases? 


VEN though the national act 

gives immunity to the feder- 
al anti-trust laws to industrial- 
ists who enter into agreements, 
provided such agreements do 
not tend to establish monopo- 
lies, what guaranties are there 
that the state of Texas will not 
seek to punish oil men who 
make agreements, under the se- 


vere anti-trust laws of that 
state? 

The questions that were 
raised, and that might be 
raised, as to the respective 
fields of federal and_ state 


powers, are legion. The ground 
is uncharted, may yet have to 
be by courts. The convention 
thought it best to do what it 
could to bring about harmony 
between state and federal gov- 
ernments by a code provision 
requesting the President to ask 
officers of states having con- 
servation statutes to adopt as 
their own, the program which 
he approves and promulgates. 
Thus, if the President should 
find, in allocating production 
for the nation, that Texas’ 
share is 800,000 barrels daily, 


he would ask the Texas Rail- 
road Commission—if he heeds 
the request in the code——-to 
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issue an &00,000-barrel order. 

This, however, is a 
that has not yet been reached 
and hence cannot be crossed 
now. Those who participated in 
drafting the code would be de- 
lighted if the Texas Railroad 
Commission and the attorney 
general should say _ publicly 
that they intend to go along in 
complete accord with the fed- 
eral administration’s program. 


stream 


The machinery under which 
the producers’ half of the code 


was brought into being was 
simple. By invitation of the 
American Petroleum Insti- 


tute, associations of producers 
named delegates. Usually they 
sent five, some had fewer rep- 
resentatives. There were 37 
associations represented. On 
Tuesday, the day before the 
convention to start, a number 
of the associations met with 
Wirt Franklin presiding and 
prepared a code. When the con- 
vention started the next day, 
American Petroleum Institute 
had an outline of some of the 
points that should be covered. 
Other suggestions were made 
from the floor. President Byles, 
of the institute, explained that 
it was not an institute meeting, 
called for nominations for pre- 


siding officer and secretary. 
J. Edgar Pew was elected chair- 
man, Russell B. Brown secre- 
tary. 


After some discussion, the as- 
sembly voted to set up a hopper 
composed of one representative 
from each association and 
throw into this hopper all the 
codes suggested. Shortly there- 
after, a committee of 13, ter- 
ritorially distributed. Then this 
group amoeba-like, divided 
again, creating a sub-commit- 
tee thriece-removed from the 
main body. There were five on 
this last sub-committee, Messrs. 


K. R. Kingsbury, Wirt Frank- 
lin. Amos L. Beaty, J. B. Me- 
Entire and W. H. Ferguson, 
the latter representing the 
Rocky Mountain Oil & Gas As- 
sociation. 

The code, outlined by the 
smallest group, further whip- 


ped into shape by the sub-com- 
mittee of 13, moved upward to 
the primary sub-committee of 
37 and was then tossed to the 
entire convention, to be voted 
on section by section. Numer- 
ous changes, several additions 


and elisions were made in the 
final stages. 

This instrument under which 
the oil producer will operate 
for the next two years if ap- 
proved by the President, print- 
ed in full beginning on Page 
22 in this issue, represents the 
work of accredited delegates of 


associations whose membership 
embraces most of the production 
in the United States. It was 
adopted after full debate and 
every man who had anything to 
say was given unlimited time in 
which to say it. It is truly an 
“open covenant, openly §ar- 
rived at.” 


Independents Arrange to Have Voice 


In Drawing Marketing Code 


CHICAGO, June 19 
EPRESENTATIVES of the 
R independent marketing in- 
terests of the country plan 
to take an active part in the 
drafting, in conformance with 
the provisions of the recovery 
act, of the code under which the 
marketing branch of the indus- 
try will function. They see an 
opportunity to bring about the 
elimination, under government 
supervision, of some of the prac- 
tices which the present code of 
marketing practices of the oil 
industry was drawn to end, but 
failed to accomplish. 

The representation of the in- 
dependent marketers will be for 
the most part through their 
state associations, of which 
there are nearly 20 in the coun- 
try. With but a few exceptions 
these will have representatives 
at the conference of marketers, 
which convenes June 22 at the 
Blackstone Hotel. 

Since it was known there was 
going to be government super- 
vision of industries, to co-ordi- 
nate and direct their efforts at 
economic recovery, the’ inde- 
pendent marketers have been 
planning for adequate presenta- 
tion of their position in the in- 
dustry before the government. 
Some few weeks ago they held a 
meeting at Columbus, O., 
result of which Secretary of the 
Interior Ickes was asked that 
consideration be given to the in- 
terests of the independent mar- 
keters. 

Besides the state marketers’ 
associations, the two refiners’ 
associations, the Western Petro- 
leum Refiners Association and 
the National Petroleum Associa- 
tion, will be represented; also 
the Pennsylvania Grade Crude 


aS a 


Oil Association, whose problems 
are in part marketing; also 
probably some of the gasoline 
dealers’ associations of the coun- 
try, which have been active the 
last year in organizing this divi- 
sion of the marketing branch of 
the oil industry. 

In addition to these interests, 
the American Petroleum Insti- 
tute has a committee of. six 
members, which represents the 
point of view of the larger oi! 
companies of the country. As at 
the producers’ conference last 
week, the institute committee 
will probably take the initiative 
in getting the conference under 


way. Its chairman is C. E. Ar- 
nott, president of  Socony- 
Vacuum. 

Other members are H.. T. 


Klein, counsel, The Texas Co.: 
E.S. Hall, counsel, Standard Oil 
Co. of New Jersey; J. W. Carnes, 
vice-president, Sinclair Refining 
Co.; W. T. Holliday, president, 
Standard Oil Co. of Ohio, and 
vice-president for marketing of 
the institute; and Allan Jack- 
son, vice-president in charge of 
marketing, Standard Oil Co. of 
Indiana, whose company within 
the past few weeks has intro- 
duced a change in marketing 
policy in the middle west. 

With this committee as a 
nucleus, informal conferences of 
the marketing heads of the larg- 
er companies have been held in 
the east, and the past few days 
in Chicago, to consolidate the 
point of view of these companies 
on a marketing code under the 
recovery act. They will prob- 
ably bring into the general con- 
ference a tentative code, as a 
basis for discussion. 

Their ideas for a code will 
likely follow the present mar- 
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keting code, which was drawn 
up and almost unanimously 
adopted by all marketing com- 
panies as a result of a trade 
practice conference under the 
supervision of the Federal Trade 
Commission several years ago. 
The independent marketers 
have steadfastly maintained 
that the present code was ac- 
ceptable in its principles, but 
was largely nullified in practice 
through means found by the 
larger oil companies for circum- 
venting it. 

The recovery act also gives 
the industry the chance to dis- 
cuss prices and margins, in such 
a code, which has been taboo in 
the trade practice conference 
codes. 

Marketing interests, discuss- 
ing their code in Chicago this 
week, will be asked to consider 
making their provisions cover- 
ing the marketing of petroleum 
products, a part of the code 
drawn up last week by the pro- 
ducing interests. The complete 
code, as it goes to Washington 
for its consideration and is then 
submitted to open discussion by 
all parties interested, would 
have a section devoted to pro- 
duction, one to marketing, and 
one setting up a means for self- 
government in the industry, un- 
der the code, through an Emer- 
gency National Committee. 

This committee is to consist 
of 26 from the producing branch 
of the industry, which have al- 


ready been selected, and 26 
from the marketing branch 
There is to be a chairman who 


may or may not be a member ot 
the committee. This committee 
is to select an executive commit- 
tee of eight and its general 
chairman. The emergency com- 
mittee is to be the planning and 
co-ordinating agency for the in- 
dustry under its code. 

At their conference, in elect- 
ing their 26 members of the 
emergency committee, the pro- 
ducers gave equal representa- 
tion to the major companies and 
to independents or individuals. 
The representatives of the ma- 
jors were selected by companies 
and those of the independents 
by geographical districts. The 
Association of Oil Jobbers of the 
Carolinas sent Chairman Arnott 
a resolution urging that the con- 
ference provide for the elimina- 
tion of commercial discounts 
and all other special prices and 
rebates. 
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Government Expects Industry to Be 


Largely Self Governing 


By Roger B. Stafford 
N. P. N. Staff Writer 


WASHINGTON, June 19 

HE federal government ex- 

pects industry and commerce 

to be largely self-governing 
under the national industrial re- 
covery act which President 
Roosevelt signed June 16. 

A clinging vine attitude by in- 
dustry and commerce will be 
frowned upon. This is revealed 
in conversations with men in 
Washington who have been liv- 
ing with the new law for weeks 
and is a principle which was re- 
iterated in substance by the 
President in his statement out- 
lining the general policies of the 
administration under the recov- 
ery act. 

In submitting codes industry 
is expected by the administra- 
tion, it is Known, not to dodge 
any of the principal provisions 
of the recovery act, especially 
those provisions which are in- 
tended to spread employment 
and increase purchasing power 
of the mass of American people. 

“Tt (the new act) is a chal- 
lenge to industry which has long 
insisted that, given the right to 
act in unison, it could do much 
for the general good which has 
hitherto been unlawful,” said 
the President. ‘“‘From today it 
has that right.” 

The purpose of the recovery 
act is to put men and women 
from the laboring classes and 
white collar classes back to work 
at decent wages. More than 
mere subsistence wages will be 
demanded of industry and com- 
merce as a return from the sus- 
pension of the anti-trust laws, 
price fixing and other benefits 
which they are expected to re- 
ceive the next two years. The 
new law is expected to so revive 
business by the end of the two- 
year period that little govern- 
ment assistance or regulation 
other than to prevent monopo- 
listic activities, is expected to be 
needed. 


Industry and commerce are 


enabled under the recovery act 
to draft their own constitutions 
and by-laws. There will be the 
codes of fair competition and 
the supplementary agreements. 
These codes must contain provi- 
sions for minimum rates of pay 


and maximum hours of labor 
They also must contain provi- 
sions outlawing ‘‘yellow dog” 


labor contracts, and permit la 
bor to organize and to bargain 
collectively. 

The oil industry has not re 
sorted to sweatshop tactics in its 
business. It is likely that littl 
wage adjustment will be _ re 
quired unless it is necessary to 
raise rates as hours of labor in 
some of its divisions are reduced 
in order to maintain the ‘“‘decent 
living” wages for which the ad- 
ministration is striving. 

On the other hand, the act is 
intended by the last quarter of 
this year to make possible a 
reasonable return on capital in 
vested. Under the taxation sec- 
tion of the bill it is implied that 
a 12%’ per cent return on the 
fair valuation of a company will 
not be considered exorbitant. 
This percentage is two or three 
times the rate of net earnings of 
the industry on its total invest- 
ment in normal good times. 

It is the intention to eliminate 
“eyvp” competition. And “‘gyp” 
competition includes the dump 
ing of distress goods on the ma) 
ket at losing prices. 

“T need not tell you,” said 
Gen. Hugh S. Johnson, adminis 
trator of the recovery or contro! 
part of the act in a radio address 
to the National Coal Association 


from Pittsburgh Friday night, 
“the dangers of selling below 
cost of production. All of you 


know what damage can be done 


to the price structure by the 
sale of a distress car of coal.” 
The same could have been 


said of gasoline, or fuel oil, or 
any other petroleum product 
Elimination of loss leader 
are expected. Loss leader sales 


sales 








are sales of products at less than 
cost to attract customers to a 
place of business in order to sell 
them other goods at a profit. 
This has been a practice of chain 
and cut price stores. Motor oils 
have been one of the loss leader 


articles used the last two or 
three years. 

Wasteful tactics will be dis- 
couraged and if necessary li- 


censing may be invoked during 
the next 12 months to bring a 
stop to serious wasteful tactics. 
The practice of some East Texas 
skimming plants in topping low 
priced crude oil and dumping 
the residue will be stopped. One 
of the purposes of the act is to 
conserve natural resources and 
running fuel oil on the ground 
cannot be classified as conserva- 
tion. 

Higher prices for crude oil 
also may make this practice un- 
profitable. Restrictions against 
‘“hot’’ oil shipments that were 
incorporated in the act, will 
tend further to eliminate the 
low priced competition that has 
come from the gasoline skim- 
ming plants that have operated 
on crude produced in excess of 
state allowables. 


HE President hopes that the 

major industries will submit 
their codes of fair competition 
quickly. 

“T have appointed Hugh John- 
son as administrator and a 
special industrial recovery 
board under the chairmanship 
of the secretary of commerce,” 
he said in signing the recovery 
bill. “This organization is now 
prepared to receive proposed 
codes and to conduct prompt 
hearings looking toward their 
submission to me for approval. 
While acceptable proposals of 
no trade group will be delayed, 
it is my hope that the 10 major 
industries which control the 
bulk of industrial employment 
can submit their simple basic 
codes at once and that the coun- 
try ean look forward to the 
month of July as the beginning 
of our great national movement 
back to work.” 

The 10 industries are: petro- 
leum, automotive, steel, coal, 
lumber, cement, electrical, tex- 
tile, paper and machinery. The 
cotton textile group sumitted its 
code June 19, the first industry 
to act. 

The price 


president expects 


advances to lag behind wage ad- 
vances. 


“T am fully aware that wage 
increases will eventually raise 
costs,’’ he said, ‘‘But I ask that 
managements give first consid- 
eration to the improvement of 
operating figures by greatly in- 
creased sales to be expected 
from the rising purchasing pow- 
er of the public. That is good 
economics and good business. 


“Fhe aim of this whole effort 
is to restore our rich domestic 
market by raising its vast con- 
suming capacity. If we now in- 
fiate prices as fast and as far as 
we increase wages, the whole 
project will be set at naught. 
We cannot hope for the full ef- 
fect of this plan unless, in these 
first critical months, and, even 
at the expense of full initial 
profits, we defer price increases 
as long as possible. 


444 F WE can thus start a strong 
sound upward spiral of busi- 
ness activity our industries will 
have little doubt of black-ink 
operations in the last quarter of 
this year. The pent-up demand 
of this people is very great and 
if we can release it on so broad 
a front, we need not fear a lag- 
ging recovery. There is great 
danger of too feverish speed.’’ 
Although anti-trust laws are 
suspended from application tq 
industries that abide by ap- 
proved codes, they may be in- 
voked if industrial activities 
tend toward monopoly. 

“We are relaxing some of the 
safeguards of the anti-trust 
laws,’ said the President. ‘“‘The 
public must be protected against 
the abuses that led to their en- 
actment, and to this end, we are 
putting in place of the old prin- 
ciples of unchecked competition 
some new government controls. 
They must above all be impar- 
tial and just. Their purpose is 
to free business—not to shackle 
it—-and no man who stands on 
the constructive forward-look- 
ing side of his industry has any- 
thing to fear from them. To 
such men the opportunities for 
individual initiative will open 
more amply than ever. Let me 
make it clear, however, that the 
anti-trust laws still stand firmly 
against monopolies that restrain 
trade and price fixing which al- 
lows inordinate profits or un- 


fairly high prices.” 

Industry will be given a wide 
latitude in the nature of the 
provisions written into its codes. 
Hearings will be held before a 
code is approved and becomes 
the law of that industry. Once 
it is approved it is binding un- 


less modified or changed. Its 
provisions are enforceable by 
the U. S. district courts and 


prosecutions will be in the hands 
of the U. §S. district attorneys. 
Penalty for violations is a fine 
of $500 and each day a violation 
continues is a separate offense. 
Recalitrant minorities may be 
whipped into line by a licensing 
plan which continues until June 
16, 1934. If licensing is resorted 
to a violation of the license pro- 
visions may be punished with a 
fine of $500 or imprisonment for 
six months, or both. It is not 
the intention of the government, 
it is known, to invoke licensing 
unless a balky minority threat- 
ens to disrupt the co-operative 
effort of an industry and nullify 
the effect of the recovery act. 
What constitutes a _ living 
wage is one of the big problems 
to be solved by the administra- 
tion. It is likely that rates of 
pay will vary with different geo- 
graphical areas although the 
variance in living costs is not so 
great, in the opinion of Secre- 
tary of Labor Perkins, as the 
public generally assumes. 


EFORE industry and com- 
merce can hope to be fully 
out of the depression, people 
must be able to buy more than 
the minimum requirements of 
food, clothing, shelter and fuel. 
It will be with that idea in mind 
that wage rates will be passed 
upon by Administrator John- 
son's labor advisors, it is under- 
stood. However, labor racket- 
eering and profiteering will not 
be countenanced. 

The president is empowered 
to prescribe rules and regula- 
tions for the attainment of busi- 
ness recovery. Any violation of 
such rules are punishable by 
fine of not more than $500 or 
imprisonment for not more than 
six months or both. The presi- 
dent at any time may cancel or 
modify any order, approval, li- 
cense, rule or regulation and all 
codes and agreements must con- 
tain a provision for such cancel- 
lation or modification. 

News 
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Teagle Appointed Member of Federal 
Industrial Advisory Board 


WASHINGTON, June 19 


' ALTER CC. TEAGLE, 
president of Standard Oil 


Co. (N. J.), has been ap- 
pointed a member of the indus- 
trial advisory board which will 
assist Gen. Hugh S. Johnson in 
administering the industrial re- 
covery features of the national 
industrial recovery act. 

Mr. Teagle has prepared to 
give much of his time to help- 
ing the country pull itself out 
of the depression. W. 8S. Farish 
has been elected chairman of 
the board of the New Jersey 
company and is moving to New 
York from Houston where he 
was president of Humble Oil & 
Refining Co., a New Jersey con- 
trolled company. 

With Mr. Teagle on the indus- 
trial advisory board will be: 
Gerard Swope, General Electric 
Co.; William J. Vereen, Moul- 
trie, Ga., cotton manufacturer; 
Auston Finch, Thomasville, Ga., 
furniture manufacturer; Ed- 
ward N. Hurley, Chicago, man- 
ufacturer and former chairman 
of the U. 8S. Shipping Board, 
and Louis Kirstein, Boston, an 
industrialist. Mr. Hurley will 
be chairman. These men were 
selected by Secretary of Com- 
merce Roper. 

Members of a labor advisory 
board, selected by Secretary of 
Labor Perkins, are: John Fray, 
metal trades department, Amer- 
ican Federation of Labor; Jo- 
seph Franklin, president, Inter- 
national Boilermakers’ Union; 
William Green, president, A. F. 


of L.; Sidney Hillman, presi- 
dent, Amalgamated Clothing 
Workers; Rey. Fr. Francis 
Haas, Catholic Welfare Coun- 
cil, and Rose Schneiderman, 
secretary, Woman’s Trade 
Union League. This board is 
headed by Dr. Leo Wolman, 
economist of Columbia univer- 
sity. 


A consumers’ advisory board 
is to be appointed shortly. 

Six deputy administrators 
were appointed to conduct hear- 
ings and investigations in con- 
nection with applications for ap- 
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proval of codes of fair compe- 
tition. They are: W. L. Allen, 
New York, consulting metallur- 
gist and former steel manufac- 
turer; Prof. Earl D. Howard, 
Northwestern university, au- 
thority on labor in the clothing 
industry; Arthur D. Whiteside, 
president, Dun & Bradstreet; 
Maj. Gen. C. C. Williams, re- 
tired, who was chief of ordnance 
in the World War, and Nelson 
Slater, New England cotton and 
‘ayon manufacturer. 

Gen. Johnson appointed two 
assistant administrators. They 


are Dudley Cates, Chicago, an 
insurance executive, and Ed- 
ward F. McGrady, legislative 
representative of the A. F. of 
L. They will represent indus- 
try and labor, respectively. 

Donald B. Richberg, Chicago, 
widely Known liberal, and coun- 
sel of the American Railway 
Labor Executives, was appoint- 
ed chief counsel. Dr. Alexander 
Sachs, New York, an economist, 
was appointed chief of the re- 
search and planning division. 

The public works portion of 
the recovery act will be admin- 
istered by Col. Donald H. Saw- 
yer. He is being aided by a 
special temporary board consist- 
ing of Secretary of the Interior 
Ickes as chairman; Secretary of 
Agriculture Wallace; Secretary 
of War Dern; Attorney General 
Cummings; Secretary of Labor 
Perkins, and Director of the 
Budget Douglas. 


Competition Between Industries 


Is Recovery Act Puzzle 


WASHINGTON, June 19 
A LARGE rock in the high- 
way the administration is 
going to travel to bring about 
higher wages, higher prices and 
shorter working hours, is indi- 
cated in a question raised by 
officers of the National Coal As- 
sociation in conference last 
week with Gen. Hugh 8S. John- 
son. 

They wanted to know 
coal mine operators were to 
raise prices, shorten hours of 
work and increases wages if 
natural gas and fuel oil were to 
be allowed to continue taking 
markets from them. They also 
wanted to know how they were 
to do those things if the gov- 
ernment carried out plans to de- 
velop electricity by means of the 
Muscle Shoals and St. Law- 
rence waterway projects. 

Their suggestion was that un- 
less the government could guar- 
antee them markets in which to 
sell their products, it would be 
impossible for them to think of 
doing any of the things Gen. 
Johnson, who had _ not. then 
been named administrator of 
industrial recovery, was sug- 
gesting. 


how 


The coal men got no definite 
answer. The suggestion was 
that by reason of the revival of 
business resulting from efforts 
of the government the coal op- 
erators would increase the vol- 
ume of business. The operators 
suggested that if there was an 
increase in the volume of busi- 
ness it would be their thought 


that instead of hiring more 
miners they would allow the 
miners now working two or 


three days a week to work three 
or four days a week at the pre- 
vailing hours-of-labor scale. 


Competition between or 
among industries, apparently, 


implicit in the questions asked 
by officers of the coal associa 


tion, it is believed, is going to 
be the large rock in the high- 
way. 


Coal and petroleum, it is ob 
vious, are going to be as highly 
competitive under government 
control as they have been. The 
two fuel industries eventually: 
will be on one end of a com- 
petition between them and hy- 
dro-electricity. That expected 
competition is not so keen at 
present as that between coal 


15 








and oil. If oil prices are sta- 
bilized at a higher level than 
today’s oil prices coal-oil com- 
petition may cease, it is be- 
lieved. 

Cement is competitive with 
lumber, brick and stone. The 
Indiana limestone interests, like 
many others, have already 
drafted codes. But codes will 


not solve the question of the 
competition between or among 
industries. 

In the cotton textile industry 
code, the first to be submitted 
for approval, minimum wages 
are set at $10 a week in south- 
ern mills and $11 a week in 
northern mills. Maximum hours 
of labor are set at 40 a week. 


Dividend and Corporate Value 
Taxes in Recovery Act 


WASHINGTON, June 19 


KW taxes are imposed to 
N carry out the public works 
projects authorized in the 
national industrial recovery act. 
Total new taxes provided for in 
the bill are expected to raise 
about $227,000,000 a year of 
which $62,000,000 will come 
from the 0.5 cent increase in the 
gasoline tax which became ef- 
fective at 12:01 a. m. June 17. 
There is a 5 per cent tax on 
all corporate dividends payable 
after June 16, 1933, except those 
paid domestic corporations. This 
exception was to prevent double 
taxation of corporation § divi- 
dends. The tax is collectible 
from the payor corporation so 
June 380 dividend checks in the 
oil industry will be only 95 per 
cent of the declared amount. 

These dividend taxes are pay- 
able on or before the last day 
of the month following that in 
which payment is made. Pay- 
ment is to be made to the sever- 
al collectors of internal revenue. 
Corporations are held liable for 
the tax but are indemnified un- 
der the act against claims and 
demands for the amount of any 
payment made in accordance 
with the act. 

A brand new kind of tax is 
provided. It is a capital value 
tax of $1 per $1000 of valua- 
tion of capital stock and is to be 
based on the actual value of 
the stock and not the par val- 
ue. This tax is payable by all 
foreign and domestic corpora- 
tions that were in business in 
the United States between June 
16 and June 30, 1933, and for 
each subsequent year ending 
June 30. 

For the first year the corpo- 


rate value shall be the value 
declared by the corporation as 
of the close of the last income- 
tax taxable year (as of Dec. 31, 
1932, for most oil companies) 
at or just prior to June 380, 19338. 
For subsequent adjusted values 
the initial value declared this 
vear shall be the basic value to 
which must be added cash or 
fair market value of property 
paid in for stocks or shares, 
paid-in surplus and = contribu- 
tions to capital, and earnings 
and profits. 

From the sum of those items 
may be deducted the value of 
property distributed in liquida- 
tion to shareholders, distribu- 
tions of earnings and profits 
(dividends), and operating or 
non-operating deficits. 

To a limited degree the com- 
pany is put on an honor system 
to declare its true capital val- 
ue. However, a whip is placed 
in the hand of the government 
in that a tax of 5 per cent may 
be levied agaimst earnings in 
excess of 1215 per cent of the 
declared valuation. 

Nuisance taxes levied in the 
Revenue Act of 1932 are con- 
tinued to July 1, 1935. This in- 
cludes the 1-cent gasoline tax. 
The act provides for the cessa- 
tion of these recovery act taxes 
including the half cent gasoline 
tax, in the first calendar year 
after the federal fiscal year in 
which the federal revenue ex- 
cluding public debt receipts ex- 
ceed expenditures including 
public debt expenditures charge- 
able against the foregoing re- 
ceipts, or the prohibition amend- 
ment*is repealed. The earliest 
possible cessation of these ex- 
tra taxes is Jan. 1, 1935, as fed- 
eral fiscal years end June 30. 





Free Servicing Eliminated 


In Oil Burner Code 


CHICAGO, June 17.—The 
code of the American Oil Burn- 
er Association, under the Re- 
covery Act, was drawn and ap- 
proved at Chicago this week, 
where the 1933 convention and 
show of the organization was 
held. 

This code, according to Mor- 
gan J. Hammers, vice president 
and general manager, Petro- 
leum Heat & Power Co., New 
York, president of the associa- 
tion,—“‘‘is set up for the pur- 
pose of increasing employment, 
establishing fair and adequate 
wages, effecting necessary re- 
duction of working hours, im- 
proving standards of labor and 
eliminating unfair trade prac- 
tices.”’ 

Though details of the code 
were not made public, pending 
approval from Washington, it 
is understood that regulatory 
powers incorporated in it are 
sweeping in nature and will di- 
rectly effect the manufacture 
and installation of all types of 
oil and distillate burners. 


It is understood the code con- 
tains the provision that no free 
servicing of oil burners is to be 
given. About a year ago a 
fight over free servicing was 
precipitated in Washington. and 
spread to Baltimore, in which 


the Standard Oil Co. of New 
Jersey was a leading factor. 


This oil company offered serv- 
icing free for a year to home 
owners who signed a contract to 
use its oil. It claimed burner 
agents and some oil distribu- 
tors were working together to 
have home owners buy other 
oils. 

Both the dealers’ and manu- 
facturer’s divisions of the asso- 
ciation unanimously approved 
the adoption of the code, the 
former representing nearly 3,- 
000 distributing organizations 
and the latter fully 90 per cent 
of the builders of burner equip- 
ment. Participation inthe bene- 
fits expected to result from op- 
eration under the code is to be 
restricted to members of the as- 
sociations participating. The 
rilbert & Barker Mfg. Co.. 
Standard Oil Co. of New Jersey 
subsidiary, of Springfield, Mass.. 
was elected to membership at 
the meeting. Its burners are 
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sold by the Standard of New 
Jersey. 

BORGER, June 14.—Turn- 
ing a valve the wrong way 


caused an explosion at a carbon 
black plant here, injuring 10 
persons. The valve was on a 
gas line. The injured men be- 
longed to a tip-cleaning crew. 


“Tax Free’ Sale Handicap 


Removed July 1 


WASHINGTON, June 17.— 
Marketers who have been un- 
able to sell tax free gasoline 
and lubricating oils to states 
and their political subdivisions 
since the Revenue Act of 1932 
went into effect a year ago, will 
be free of that handicap from 
12:01 a.m. July 1. This is the 
effective date of House Bill 
5040 which was signed by the 
President June 16 after a year’s 
effort by marketers to have re- 
moved the handicaps imposed 
on them by the 1932 revenue 
legislation. 

At the same time was _ re- 
moved the handicap the revenue 
act imposed on brokers by pre- 
venting their selling lubricat- 
ing oils and component parts of 
motor fuel tax free to com- 
pounders and blenders. 

The bill exempts from the im- 
port tax fuel oil which is resold 
for use on U.S. and foreign war- 
ships, vessels plying between 
American and foreign ports, the 
Atlantic and Pacific ports of the 
United States, and those en- 
gaged in the fishing and whal- 
ing industries. 

The electrical energy tax is 
placed on the producer of elec- 
trical energy and removed 
from the consumer, as of Sept. 
1, 1933. A fight over the elec- 
trical energy prevented the re- 


moval of the oil and gasoline 
resellers’ handicap last sum- 
mer. The shifting of the elec- 


trical energy tax is expected to 
save oil marketers many thou- 
sands of dollars a year unless 
utilities companies are permit- 
ted to raise their rates. 

In the matter of tax free oil 
and gasoline transactions the 
buyers must supply the sellers 
with statements as provided in 
Regulations 44 issued by the 
Bureau of Internal Revenue. 
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Estimate 3.3% Drop in Gasoline Demand 
In Last Seven Months of 1933 


CLEVELAND, June 19 
ASOLINE demand in the 
G last seven months of 1933 
will approximate 240,- 
500,000 barrels, as compared 
with 248,800,000 barrels in the 
same months last year, a de- 
cline of 3.3 per cent, according 
to estimates of Joseph E. Pogue, 
consulting engineer, New York. 
To care for this demand Mr. 
Pogue suggested that crude oil 
production in the United States 
be held to 2,262,000 barrels 
daily, that imports be held to 
71,000 barrels daily and crude 
stock reductions be kept to 100,- 
000 barrels daily. 

In arriving at his estimate of 
gasoline consumption Mr. 
Pogue placed new car produc- 
tion for the year at 1,600,000 
units and scrapping at 2,900,- 
000 automobiles giving an aver- 
age of 20,737,000 units in oper- 
ation during the year. He esti- 
mated annual per car domestic 
consumption of gasoline at 17.7 
barrels as compared with 17 
barrels in 1932 and 17.5 barrels 
in 1931. 

Working back from domestic 
and export demand for gasoline, 
Mr. Pogue suggested quotas for 
the various refining districts 
and, in turn proposed produc- 
tion quotas for the various 
states. His proposals for crude 
production and _ withdrawals 
from crude storage are given in 
the following table: 


Crude Production Quotas June- 
December, 1933 
(Thousands of Barrels per Day) 


Crude Draft on Production 


State Required Storage Quota 
Texas 937 11 896 
Okla.-Kans 560 25 535* 
California 182 22 160 
La.-Ark. .. 4 j oF) 
Rky. Mt. & N. Mex. 76 3 73+ 
\ppalachian 75 3 72 
Central States 38 2? 36 

Total Domestic.. 2,262 100 2,162 
imports 71 iui 71 


Total 2.333 100 


tc 
te 


Grand 


*Okla. 425; Kansas 110 
*Rky. Mt. 38; N. Mex. 35. 


The stock reduction proposal 


is based on the fact that cur- 
rent crude inventories repre- 


sent 4.5 per cent of the proven 


underground crude reserves 
and 102,000 barrels daily is 
about 4.5 per cent of estimated 
crude demand during the last 
seven months of the year. At 
100,000 barrels daily it would 
require six years to cut crude 
stocks in halt. 

Based on his estimates of gas- 
oline consumption and a study 
of inter-refinery movement of 
gasoline Mr. Pogue has worked 
out a quota for each refining 
district for the year. The quo- 


tas contemplate reduction of 
2,000,000 barrels in gasoline 
stocks on Jan. 1, 1934, under 


stocks held at the beginning of 
the year. 

Mr. Pogue proposes that the 
Kast Coast refining district run 
168,900,000 barrels of crude 
this year and reduce gasoline 
stocks 1,300,000 barrels, that 
Appalachian refiners run 33.- 
100,000 barrels of crude and cut 
gasoline stocks 100,000 barrels 

Following are the proposed 
crude runs by refining groups 
with suggested inventory reduc- 
tions for the entire year: 
Gasoline 

Stock 
Reduction 


Crude Runs 


District to Stills 


(Millions of Barrels For Year) 


Kast Coast 168.9 Ria 
Appalachian 33.1 0.1 
Indiana-Illinois 103.9 5 
Okla.-Kans. 91.8 1.4 
Texas 190.3 1.0 
La.-Ark. 50.4 ).1 
Rky. Mt. 13.8 1 
California 155.3 1.5 

Total 807.5 5.9 


Big New Gusher Near Baku 


LONDON—A new oil gusher 
at Lok Batan, near Baku, on the 
Apsheron Peninsula in the Cas- 
pian Sea, has been spouting 
from 15,000 to 17,000 tons daily 
for several weeks. Since the 
eleventh day following the gush 
its output has been pumped to 
the pipeline running from Baku 
to Batum, on the Black Sea. 

Prospecting has been taking 
place in the district since 1931, 
but, owing to its ‘““mud spouts,”’ 
the conclusion had been reached 
that it contained no oil of value. 
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Harry H. Smith Dies At 


Chicago Conference 


CHICAGO, June 17.—Harry 
H. Smith, secretary and coun- 
sel of the Mid-Continent Oil & 
Gas Association, was found dead 
in his room in the Stevens Ho- 
tel, Chicago, late Saturday eve- 


ning. He had been dead sev- 
eral hours, according to doc- 


tor’s opinion. 

Mr. Smith left Tulsa on Wed- 
nesday as a member of the del- 
egation of the Mid-Continent as- 
sociation to the Chicago meet- 


ing of oil producers. He had 
participated in the meetings 
Thursday and Friday. There- 


after he was seen no more and 
it was about six o’clock Satur- 
day evening when C. C. Hern- 
don and Alvin Richards, of Tul- 
sa, members of the delegation, 
knowing of his physical condi- 
tion and unable to get a re- 
sponse to telephone calls, had 
his door opened. Apparently he 
had felt a recurrence, of the 
heart attacks that troubled him 
for the past year or more. 


He returned to his office late 
last year after an absence of 
about four months’ during 
which he was confined closely 


to his home in Tulsa because 
of a serious heart attack in 
July. 

The news of his death was 


brought to the floor of the con- 
vention and the delegation stood 
in silent tribute to the part he 
had played in the oil industry. 
A committee was appointed to 
draft resolutions of condolence 
to his family. 


Mr. Smith had served the 
Mid-Continent association as 
secretary since April 14, 1919. 
An attorney, he brought to the 
position a guidance that was in- 
dispensable. He participated in 
the almost continuous battles 
which the industry waged 
against oppressive taxes, both 
national and state, and was in 
the center of legislative cam- 
paigns on behalf of the indus- 
try in the several states of the 
Southwest. He worked unceas- 
ingly and set the pace in the va- 
rious co-operative activities of 
the association. 

He is survived by his widow 
and two daughters. Funeral 
services were to be held in Tulsa 
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Harry H. Smith 


on Tuesday. Mr. Smith was 
53 years of age at the time of 
his death. 


Tax on Pipeline Shipment 
Of Export Oil Defined 


WASHINGTON, June 12.— 
The Commissioner of Internal 
Revenue has laid down tests for 
determining whether crude 
transported to a foreign destin- 
ation is subject to a pipeline tax. 
In substance the tests amount 
to a declaratien that if there is 
no break in the continuity of 
the movement then the crude is 
not subject to the pipeline tax. 

The mere fact that the exact 
crude delivered for the filling 
of the order cannot, be identi- 
fied, or that it is transferred 
from one pipeline to another or 
something else is done to ac- 
complish the movement of the 
oil, does not deprive the crude 
of its export character. The con- 
stitution prohibits taxes on ex- 
ports. 

But if the oil, after delivery 
to the pipeline company or 
other carrier is stopped by order 
of the shipper for a purpose 
other than adapting the ship- 
ment to the means of transport, 
then the oil comes to rest and is 
subject to the tax. The move- 
ment is to be continuous in a 
commercial sense; that is to 
say, it is not to be carried in 
such a way and on such orders 
from the consignor or consignee 
that either can regain control of 
it, divert it to a domestic buyer 
and then change the order and 


send it back to the export chan- 
nel. 

Orders from the consignee 
also destroy the export char- 
acter of the shipment, if the ef- 
fect of the order is to bring 
about a break in the transporta- 
tion for any reason other than 
an exigency of transportation. 
In all instances those claiming 
exemption, must be able to 
prove that the shipment was an 
export one. 


Howard Elected President 
Of S. O. Development 


CLEVELAND—Frank How- 
ard, vice-president of Standard 
Oil Development Co. since its 
organization in 1927, has been 
elected president of that com- 
pany to succeed E. M. Clark, re- 
tired. 

Mr. Howard graduated from 
George Washington University 
in 1911 with the B. S. degree, 
and while an assistant patent 
examiner in the department of 
industrial chemistry he studied 
law at George Washington, 
graduating in 1914, and was ad- 
mitted to the bar that year. Un- 
til 1919 he practiced law in Chi- 
cago, representing Standard oil 
companies of Indiana and New 
Jersey. 

In 1919 he retired from law 
practice, devoting his time to 
research and development for 
the Standard of New Jersey. 
He organized New Jersey’s 
Development Department, 
which in 1927 became the 
Standard Oil Development Co. 
He is also president of Hydro 
Patents Co., controlling hydro- 
genation patents; and a director 
in both the Ethyl Gasoline Corp. 
and the Ranney Oil Mining Co. 





O’Neal With Oil Refineries, Inc. 


SHREVEPORT — James A. 
O’Neal superintendent of Loui- 
siana Oil Refining Corp. plant 
at Bossier City, La., since Au- 
gust, 1930, has resigned to take 
a similar position with Oil Re- 
fineries, Inc., at Overton, Tex. 
The Oil Refineries, Inc. is head- 
ed by M. W. Grogan, former 
president of the Louisiana Oil 
Refining Co. and B. P. Critten- 
den, former vice-president of 
the Louisiana company, is in 
similar position with Oil Refin- 
eries, Inc. 
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300,000,000-Barrel Fuel Oil Market 
Predicted at Oil Burner Meet 


By W. F. Lowe 
N. P. N. Sta Writer 


CHICAGO, June 17 


HE oil burner industry pre- 

sents a partial solution to 

the overproduction problem 
of the oil industry. This fact 
was obvious at the burner man- 
ufacturers’ show held in the 
Stevens Hotel at Chicago last 
week. Outstripping all . pre- 
vious efforts of the American 
Oil Burner Association, both in 
general interest and number of 
exhibits, the 10th annual meet- 
ing sustained a distinct note of 
optimism. 

To many of the producing 
and refining oil company offi- 
cials who took time from their 
own meeting which was being 
held concurrently in the same 
hotel, the displays and the un- 
bounded confidence of the oil 
burner men in the future of 
their industry were something 
of a revelation. Most of the oil 
men, particularly those of the 
southwest, have been prone to 
regard the burner’ industry 
merely as an incidental market 
for certain by-products. Its 
full potentialities, however, 
have not been appreciated until 
within the last year or so. 


The growth of this infant in- 
dustry even during the most re- 
cent tough years, was graphi- 
cally illustrated at the show 
both in statistics presented and 
in the advance toward mechani- 
cal perfection. Some 55 exhibi- 
tors displayed burners and 
burner accessories and nearly 
3000 association members dis- 
cussed the future of business at 
the meetings. 

The theme of all of the meet- 
ings was one of confidence. 
Dealers have been able to find 
most of the answers to buyer’s 
resistance and their growing 
sales, particularly in eastern 
territory, have stimulated man- 
ufacturers. It is readily appre- 
ciated that the market for burn- 
ers has barely been touched and 
it was freely predicted among 
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the industry leaders that the 
market for fuel oils would 
reach an annual total of more 
than 300,000,000 barrels with- 
in a few years. 

The total consumption during 
1932 was 71,000,000 barrels, an 
increase of 15,110,000 barrels 
over 1931 and 22,410,000 bar- 
rels greater than the total for 
1930. Burner sales jumped in 
proportion and the new terri- 
tories where’ the demand 
showed the greatest increase 
have been expanded to include 
whole states. With figures of 
this kind to support their con- 
tentions it is small wonder that 
burner men are looking ahead 
with enthusiasm. 

Range burner men are antic- 
ipating sales in the neighbor- 
hood of half a million units dur- 
ing 1933, an increase of approxi- 
mately 100 per cent over 1932. 
When it is considered that the 
average consumption per burn- 


er is 500 gallons of distillate 
per year, the total market for 
this fuel reaches a really re- 
spectable total. 

The connection between the 


manufacturers’ and dealers’ di- 
visions of the American Oil 
Burner Association is to be 
closer in the future since of- 
fices are to be combined at New 
York. Morgan J. Hammers, 
vice-president and general man- 
ager of Petroleum Heat & 
Power Co., N. Y., was re-elect- 
ed president of the association 
for a second term. New vice- 
presidents elected’ included; 
Haldeman Finnie, Timken Si- 
lent Automatic Co.; R. M. Sher- 
man, Silent Glow Corp.; C. E. 


Campbell, Nuway Co.: W. J. 
Smith, Cleveland Steel Prod- 
ucts Co.; and R. S. Bohn, Pre- 


ferred Utilities, Inc. 

Among the newly elected di- 
rectors are; E. P. Bailey, Na- 
tional Airoil Burner Co.; John 
Blake, Simplex Oil Heating Co.; 
J. H. MelIlvaine Burner Corp., 


and Stanley Hope, Gilbert & 
Barker Mfg. Co. In the Dealer 
division the new directors are; 
L. S. Jacobs, Electrol of N. J.; 


A. B. Baerenklau, Baerenklau 
& Co.; and C. J. Bassler, Air 
Conditioning Co. 


Barnsdall Seeks East Texas 
Crude 


TULSA, June 13.—Barnsdall 
Pipe Line Co. of Texas has been 
incorporated and a gathering 
system is being built in East 


Texas to obtain crude for the 
company’s refineries in Okla- 
homa. 


Senate Oil Inquiry Plan 
Dead Until Next Year 


WASHINGTON, June 19.— 
Enactment of the industrial re- 
covery-public works bill with 
its provisions intended to dis- 
pose of the question of “hot” oil 
and the supposed oppression of 
some parts of the industry by 
those parts having pipelines, 
may have sentenced to death 
petroleum bills pending in Con- 
gress when that body adjourned 
June 16. And then again, in- 
asmuch as petroleum proposals 
in Congress usually are loaded 
with political gestures, adjourn- 
ment may mean no more than 
hibernation for those proposals 
until next January. 

All the bills and resolutions 
presented in the session that 
closed that day are still alive. 
One of them, Senator McAdoo’s 
resolution providing for the 
seventh of eighth investigations 
of the petroleum industry is as 
many years, has been favorably 
reported by the Senate commit- 
tee on the judiciary. It is pend- 
ing before the committee on 
audit and control of expendi- 
tures. That body acts as budget 
director for the Senate to tell 
it that the Senate has or has 
not funds for the purpose con- 
templated by the resolution. 

But legislation on petroleum, 
next winter, will stand in a 
somewhat peculiar relation to 
the Roosevelt administration. 
Long before next January when 
Congress meets again, the pe 
troleum industry will have been 
taken under control by the ad- 
ministration. 

Adoption of a resolution to 
investigate it, in a way of speak- 
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ing, would be equivalent to say- 
ing that, although the admin- 


istration had and has control of 
the industry, it has not found 
out enough about it to advise 
the Senate as to what should be 
done to cure evils supposed to 
have found lodgment in it. 


The recovery bill gives the 
President power to bring about 
divorce of pipelines from com- 
panies indulging in monopolis- 
tic practices, and to demand 
reasonable pipeline rates from 
the Interstate Commerce Com- 
mission. 


Advances in Lube Manufacture to be 
Discussed at Penna. Grade Meet 


CLEVELAND, June 20 
RODUCTION of still higher 
- quality lubricants from 
Pennsylvania crudes to 
maintain the advanced position 
of these oils in the world’s mar- 
kets will be discussed at the 
tenth annual meeting of the 
Pennsylvania Grade Crude Oil 
Association, to be held at State 
College, Pa., June 29-30. 

Production of greater quanti- 
ties of this crude by more im- 
proved methods of recovery is 
another of the problems of the 
producers. These methods, and 
the reserves in that area, will 
be presented by Kenneth B. 
Nowels, chief petroleum engi- 
neer, Forest Oil Corp., Brad- 
ford. 

Recently the association adopt- 
ed more stringent regulations 
covering specifications for the 
different components employed 


in manufacturing motor and 
similar lubricants from Penn- 


sylvania crudes. The require- 
ments for neutrals, and what 
may be required in new meth- 
ods of manufacture will be dis- 
cussed by McLean Houston, su- 
perintendent of United Refining 
Co., Warren. His position on 
the technical committee of the 
association, and his long years 
of experience in manufacturing 


these products will make this 
discussion both practical and 
far-seeing. 

P. M. Robinson, research and 
development engineer for the 


Pennzoil Co., Oil City, will pre- 
sent concisely the high points 
in recent developments on the 
major quality requirements of 
lubricants, and the part played 
in lubrication by the main com- 
ponent, bright stock. He will 
show the effect on the quality of 
a lubricating oil of removal or 
retention of wax, the removal or 


retention of the heaviest hydro- 
carbons, and their importance 


in the lubricating scheme on 
modern machinery. 

New developments in syn- 
thetic lubricants, and in new 


technical processes for greatly 
improving the viscosity index of 
lubricants made from _ other 
crudes, in wax removal methods, 
have changed the picture some- 
what for the maker and pur- 
chaser of lubricants. Judgment 
as to what the future holds, and 
the proper evaluation of these 


new devices and the products 
they make possible, from the 


point of view of Pennsylvania 
refiners will be taken up. 

The wide-awake attitude of 
these refiners is indicated both 
in the amount of investigation 
work carried on in the different 
plants, and in the comprehen- 
sive research program of the 
Pennsylvania Grade association, 
under way at State College un- 
der the direction and supervis- 
ion of Drs. Fenske and Whitte- 
more. The various phases of 
the program will be presented 
by Dr. Fenske in a paper, “‘Pre- 
mium Lubricants From Penn- 
sylvania Grade Oil.’’ He will 
probably outline the results to 
date on several of the most im- 
portant properties of lubricating 
oil, improvement of viscosity in- 
dex, pour points, etc., as devel- 
oped in the research program, 
and will give a picture of what 
may be expected as to oil qual- 
ity in the future. 

The recent high interest in 
production of new gear lubri- 
cants to meet the very exacting 
demands of new types of auto- 
motive gears will make the dis- 
cussion of that subject by F. J. 
Phillippbar, Kendall Refining 
Co.’s chief chemist, an especial- 
ly live topic. Following the pa- 


pers, Friday evening will be de- 
voted to a round table discus- 
sion of these technical problems 
by Houston, Phillippbar, Robin- 
son and others, led by C. R. 
Wagner, chief chemist of Pure 
Oil Co. 

Progress in the determina- 
tion of service performances of 
lubricating oils in the new serv- 
ice testing laboratory of the 
college will be presented by Dr. 
H. A. Everett, head of the me- 
chanical engineering depart- 
ment. Test engines and appli- 
ances employed for these pur- 
poses form a very important ad- 
junct to the work carried on at 
the college, correlating labora- 
tory information with actual 
service tests. 


Tentative Specifications 


Out for Criticism 


CLEVELAND, June  19.- 
Copies of new proposed specifi- 
cations for kerosine, long-time 
burning oil, and 300° mineral 
seal oil are being mailed to va- 
rious interested organizations 
in the industry by the Federal 
Specifications Board with a re- 
quest that criticisms be made 
regarding the requirements of 


the new specifications. Criti- 
cisms should reach the Board 


not later than about Aug. 5. 


The essential requirements 
for each specification are as 
given below. 

Kerosine 
Test Limit 
Burning Test, br. (min.)..:.....:. 16 
Mash Point, °F’ Cmif.) .c..c.s0s00 115 
End FOmMt, °C CRIA.) accccccseressesecs 330 
Cloud Point, °F (max.)............ 5 
PR MER  STOIRE, « ccpacesskntevacapscccdcosacocetspeee Negatives 
Sulfur, per cent (CMax.)<....0.... 0.13 
Color, Saybolt No. (min.).......... +16 
Long Time Burning Oil 
Test Limit 
PTI “PORE, TNT. ccccsssassesssscosscscee 120-156 
Fiash Point, °F (min.).........:.... 115 
nd’ Pomt, °C CMA.) xis.sc..00000.0. 315 
Cloud Point, °2" €MAX.) ...<0..0005 0 
I I epg accra eoenaeh Negative 
EINE NR ci ecacecsiccchensexsiacsdeuvenes Negative 
Suifur, per cent (mMax.).........0<. 0.10 
Color, Saybolt No. (min.).......... +-21 
300° Mineral Seal Oil 
Test Limit 
Burning Test, hr. (min.)............ 20 
Piash Point, °F Gmin.) ..<..c..00080... 250 
Cloud Point, °F (€max,):....... 32 
VOGUE, ccccivciasscsstavecacasctutecescvets Negative 
BROMPTON TE OBE ciccccscsccvescencseoksecisanecs Neutral 
Color, Saybolt No. (min.)........ +16 
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Identity of Federal Supervisor 
For Oil Still in Doubt 


By A. E. Heiss 
NP. N. Washington Bureau 


WASHINGTON, June 19 

HO, in the Roosevelt ad- 

ministration, will be the 

man to look after the pe- 
troleum industry under the in- 
dustrial recovery-public works 
bill, signed by the President 
June 16? That question arose 
an hour or two after the Presi- 
dent had attached his signature 
to that bill. thereby making it 
law. 

In an off-hand remark to 
newspaper men, Gen. Hugh 8. 
Johnson who had not then been 
appointed administrator under 
that law but who was appointed 
soon thereafter, said it was pos- 
sible that Secretary of the In- 
terior Ickes might handle oil. 

Perhaps the newspaper men 
were not fair to the general be- 
cause they did not tell him that 
at a press conference a short 
time before, Secretary Ickes had 
said that he had _ relinquished 
jurisdiction in oil to General 
Johnson, 

The question as to whether 
(yeneral Johnson or Secretary 
Ickes is to be the big man may 
not be of any importance be 
‘ause, according to the set-up, 
the work of the administrator, 
broadly speaking, is to be super- 
vised, to a large extent, by a 
board composed of cabinet offi 
cers, named by President Roose- 
velt for duty that may be only 
temporary 

Having signed his own Initi 
ated legislation four hours be- 
fore, President Roosevelt on 
June 16, at one of his semi- 
weekly press conferences an 
nounced the appointment of a 


“special industry recovery board 


to work out the set-up for the 
administration of a control of 
industry and labor patterned 
upon the war-time control sup- 
plemented with a scheme where- 
by industries are to legislate, by 
means of codes of fair competi- 
tion, for their own control, sub- 
ject to the President’s power to 
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change that legislation, when he 
sees fit. At the same _ time 
he announced the appointment 
of General Johnson as adminis- 
trator of this Roosevelt-dubbed 
partnership between industry 
and government. 


The “special Industry Recov- 
ery Board” is to consist of Secre- 
tary Roper of the Commerce De 
partment, as chairman: Attor- 
ney General Cummings; Secre- 
tary Perkins of the Department 
of Labor; Secretary Ickes of the 
Department of the Interior; Sec- 
retary Wallace of the Depart- 
ment of Agriculture; Chairman 
March of the Federal Trade 
Commission, and Administrator 
Hugh S. Johnson. 


While the President is on a 
vacation expected to end July 3 
that board is to get busy, ac- 
cording to the White House 
verbiage, with the creation of 
the set-up. How big it will be 
nobody knows. 


It is believed, however, that 
it will consist of at least 10 divi- 
sions, each dealing with a large 
industry, petroleum, of course 
being one of them. 

Hach division is to have an 
Industrial Advisory Board, to be 
named by the Secretary of Com 
merce, and a Labor Advisory 
Board, appointed by the Secrs 
tary of Labor. These advisory 
boards are to represent capital 
and labor in the various indus- 
tries. 

There will be, if the tentative 
plan is carried out, a Petroleum 
Industry Advisory Board and a 
Petroleum Industry Labor 
Board. Just how the members 
ot these boards are to be se- 
lected has not been revealed 
either by the President or Gen- 
eral Johnson. 

Presumably the American Pe- 
troleum Institute will be con- 
sulted, at least about the Petro- 
leum Industry Advisory Board. 
There is nothing in the law set- 


ting up the “partnership” be- 
tween industry and the govern- 
ment requiring the President or 
his advisers to consult anybody 
on that point. 

The industrial advisory 
boards may be selected from a 
council of 30 industrial leaders 
who are to meet June 26 in 
Washington at the invitation of 
Secretary Roper and a board of 
seven industrial aides who have 
been inviting representative in- 
dustrialists to sit in the larger 
council. Secretary Roper de- 
clined to announce the names of 
these industrialists at his week- 
ly press conference last week 
but said he may be able to do so 
this week. From unofficial 
sources it is understood that 
Walter C. Teagle, president 
Standard Oil Co. (N. J.) is one 
ot the committee of seven. 

War-time turmoil and confu 
sion have prevailed in the De 
partments of Commerce, Inte- 
rior and Labor on account of the 
legislation putting the “new 
deal” into operation by having 
the government work out with 
industry means that are ex 
pected to end the depression un 
der plans fashioned much afte 
those that prevailed in the war 
period. 


UZZLED and somewhat 

alarmed industrialists have 
gone from room to room in the 
big Department of Commerce 
building trying to find out what 
they would have to do under 
the regime of government con 
trolled industry. Mingling with 
them were so many seekers of 
jobs that at times the routine 
work of the departments men 
tioned almost cume to a stand 
still because so many strangers 
were going from one office to 
another in their hunt 

In the offices set eside for the 
use of General Johnson were 
clerks, draftsmen and account 
ants making up forms, diagrams 
and great masses of figures in 
tended to be used when the gi 
gantic machine should be set up 
and functioning It was so like 
war times that men who went 
through that feverish period 
when everything was topsy- 
turvy needed to be reminded 
that it was not a physical war 
but an assault of fear and dis- 
trust that had thrown millions 
of men out of work that was to 
be repelled. 








“CODE of FAIR COMPETITION” 
For the Petroleum Industry 


As Tentatively Drawn at the Conference of Representatives of Oil 
Producing Associations, Stevens Hotel, Chicago, fune 15-17 


Purpose 


N ORDER to eliminate unfair 
competition in the petroleum 

industry, to insure the con- 
servation of the petroleum re- 
sources of the country, to elimi- 
nate unfair trade practices, to 
increase employment, to estab- 
lish fair and adequate wages, 
to enlarge the purchasing power 
of persons related to this indus- 
try, to improve the standards 
of labor, to protect the consum- 
ing public from excessive prices, 
to avoid the premature aban- 
donment of wells of settled pro- 
duction, to so restore the Ameri- 
can petroleum industry that it 
may promote the general wel- 
fare and common prosperity of 
the American people, and to ac- 
complish and effectuate the pol- 
icies set forth in the National 
Industrial Recovery Act, this 
code of fair competition govern- 
ing the petroleum industry is 
adopted. 

Labor 


During the depression the pe- 
troleum industry has’ main- 
tained a relatively high ratio of 
employment. Toa large extent 
it has pursued the “Share-the- 
Work” policy and has main- 
tained a relatively high sched- 
ule of wages. Existing wage 
schedules could not be reduced, 
but both employment = and 
wages should be increased as 
soon as business conditions per- 
mit. 

Employees in this industry 
shall have the right to organize 
and bargaincollectively 
through representatives of their 
own choosing, and shall be free 
from interference, restraint, or 
coercion of employers of labor, 
or their agents, in the designa- 
tion of such representatives or 
in self-organization or in other 
concerted activities for the pur- 
pose of collective bargaining or 


other mutual aid or protection. 
No employee in this industry, 
and no one seeking employment 
therein, shall be required as a 
condition of employment to join 
any company union or to refrain 
from joining a labor organiza- 
tion of his own choosing. 
Employers of labor in this in- 
dustry shall comply with the 
maximum hours of labor, mini- 


mum rates of pay, and other 
conditions of employment ap- 
proved or prescribed by the 
President. 


ARTICLE I 


Production 


(a) The production of crude 
petroleum in the United States 
in excess of the reasonable mar- 
ket demand injuriously affects 
interstate commerce, is con- 
trary to the conservation policy 
of the United States, and con- 
trary to the industrial recovery 
policy as expressed in the Na- 
tional Industrial Recovery Act. 
Therefore, the allowed produc- 
tion in the United States, plus 
imports and withdrawals from 
storage shall, as nearly as may 
be, equal the current domestic 
consumption plus the demand 
for export. The amount of 
crude petroleum necessary to 
meet such requirements shall be 
equitably allocated between 
current production, withdraw- 
als from storage, and imports, 
and there shall be equitably al- 
lotted a maximum production to 
the various producers, areas, 
properties and wells’ located 
thereon, all as determined or 
approved by the President. 

Production of crude petro- 
leum in excess of such maximum 
allotment is an unfair method 
of competition within the mean- 
ing of the National Industrial 
recovery Act. Any person who 
receives crude petroleum  pro- 


duced in violation of this code, 
or the products of such petro- 
leum for the purpose of trans- 
portation, storage, refining or 
purchase, shall be guilty of un- 
fair competition. Such allot- 
ments of production shall be 
made with due regard to the 
conservation of oil and gas and 
reservoir energy in oil fields. 
Allotment of production shall 
also be such as will, to the full- 
est practicable extent, preserve 
wells of small production. 


Drilling 


(b) Wild-catting should not 
be prohibited because the future 
maintenance of the petroleum 
supply depends on future dis- 
coveries of new pools, but when 
a new discovery is made there 
should be no further drilling in 
that pool area until a plan for 
the development thereof shall 
have been approved by the 
President. 

In order that the production 
of crude petroleum may be held 
within such reasonable amount 
as not to injuriously affect in- 
terstate or foreign commerce, 
no person shall be permitted to 
commence the drilling of a well 
for petroleum within the United 
States without first obtaining a 


rermit for such drilling from 
the President. Such permits 


shall be issued subject to such 
conditions and restrictions as 
the President may approve. 


ARTICLE II 
Price 

(a) It is estimated that there 
are approximately 300,000 wells 
in the United States known as 
stripper wells, producing an ag- 
gregate of approximately 500,- 
000 barrels per day, and rep- 
resenting an estimated reserve 
of several billion barrels of pe- 
troleum. These wells are all on 
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RESEARCH 


IS THE FOUNDATION FOR 


PERFORMANCE 


Ideas, human ingenuity and manipulative skill; chemistry, physics, engineering, research 





and development: plant design and construction, operation: all of these various factors are 
coordinated by Gasoline Products Company and are reflected in the design of equipment 
for cracking. 

Under the broad licensing rights of Gasoline Products Company, combination cracking 
units may employ any or all of the outstanding features of the four major cracking pro- 
cesses offered by this organization. Special design features may thus be incorporated to 
meet a particular problem of the individual refiner. 

Before you make a decision involving investment in cracking equipment, we invite you 


to confer with us regarding the latest developments in pyrolytic cracking. 
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the pump. Production from 
them at present prices represent 
au loss. If abandonment of 
these wells is forced, the re- 


serves of oil which they repre- 
ent will be lost to the owners 
und to the American’ people. 
Conservation of the national 
supply requires the preserva- 
tion of these reserves and they 
can only be preserved by a price 
which permits their production 


without loss 


(b) The sale of crude petro- 
leum below the actual cost of 
production is contrary to the 


policy of conservation expressed 
in the National Industrial Re- 
covery Act, is conducive’ to 
waste, tends to create monopoly, 
is in many instances an unfair 
method of competition and in- 
juriously affects interstate com- 
merce. To avoid these evils the 
President is requested to estab- 
lish, from time to time, mini- 
mum prices for crude petroleum 
in the various petroleum pro- 
ducing areas of the United 
States, and in order to protect 
consumers may also fix maxi- 
mum prices therefor. 

(c) Every purchaser of crude 
petroleum shall be required cur- 
rently to post publicly the price 
offered, and to report monthly 
under oath to the President 
each purchase made, indicating 
quantity purchased, how and by 
whom transported, from whom 
purchased, and the price paid. 

(d) To pay a secret price, or 
i price other than the one post- 
ed by the purchaser, shall be 
deemed unfair competition and 
1 violation of this code if the 
transaction occurs in interstate 
or foreign commerce, or affects 
such commerce by coming in 
competition with other crude pe 
troleum or a product thereot, 
which is sold or moved in in- 
terstate or foreign commerce. 

ARTICLE ITI 
Petroleum in Storage 

There exists at the present 
time petroleum in storage in the 
United States in of the 
reasonable requirements there- 
for. Excessive withdrawals from 
such storage will tend to reduce 
prices below cost of production, 
will create waste, and will in- 
juriously affect interstate and 
foreign commerce. Therefore 
withdrawals from storage may 
be limited by the President un- 
der rules and regulations pre- 
scribed by him. Withdrawals 


eXCeSS 
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from storage shall be equitably 


allocated amongst the various 
persons holding such storage. 


Withdrawals of crude petro- 
leum in excess of current sup- 
ply shall not exceed in the ag- 


gregate an average of 100,000 
barrels per day. Suitable reg- 


ulations shall also be made for 
limiting withdrawals from stor- 


age ot petroleum other than 
crude for purposes of refining. 


ARTICLE IV 


Imports 

The importation of crude pe- 
troleum and the products there- 
of in large quantities is hereby 
declared to be unfair competi- 
tion injuriously affecting inter- 
state commerce. Therefore the 
President is requested to limit 
the imports of crude petroleum 
and the products thereof to an 
amount not exceeding the aver- 
age daily imports into the 
United States during the last 
six months of 1932. Such im- 
ports to be allocated to the va- 
rious persons desiring to import 


such petroleum and the _ prod- 
ucts thereof in such equitable 
manner as the President may 


determine. 
ARTICLE V 
Other Provisions 

(a) It shall be lawful for 
producers in any pool to restrict 
their production by agreement, 
the quantity to be stated in the 
agreement, and when any such 
restrictive agreement is made 
for any pool by those controlling 
wells have a maximum produc- 
tion of two-thirds of the entire 
maximum pool production, and 
such agreement is approved by 


the President, after such rea- 
sonable notice and hearings as 
may be determined by the 
President, it shall be deemed 
unfair competition if any per- 
son, Whether a party to the 
agreement or not, shall then 


and there produce crude petro- 
leum in the rate of 
production allotted to such per- 
therein: and if such crude 
petroleum so produced in excess 
of restriction or any product 
thereof in whole or in part, is 
sold or moved in interstate or 
foreign commerce, or is sold or 
moved in competition with other 
crude petroleum or a_ product 
thereof which is sold or moved 
in interstate or foreign com- 
merece, such transaction shall be 
deemed a violation of this code. 


excess of 


son 


(b) It shall be deemed a 
waste of natural resources, un- 
fair competition and a violation 
of this code if any person en- 
gaged in the petroleum industry 
in any state shall produce crude 
petroleum or any product there- 
of in excess of the allotted share 
of such person of the demand 
and dump the same in interstate 
or foreign commerce, or in in- 
trastate commerce in such man- 
ner and to such extent as to di- 
vert or otherwise injuriously 
affect interstate or foreign com- 
merce, under circumstances rea- 
sonably calculated in economic 
effect to bring prices below the 
normal and average cost of pro- 
duction. 

(c) Every producer or seller 
of crude petroleum shall be re- 
quired to report monthly under 
oath to the President the num 
ber and locations of his wells, 
quantity of petroleum  pro- 
duced from each well or prop- 
erty, quantity sold, how and by 
whom transported, to whom 
sold, and the price received. 
Any person storing oil shall 
make a sworn report to the 
President each month as to the 
amount of storage stocks of 
crude oil on hand and the ac- 
cruals or withdrawals and the 
disposition of such withdrawals. 

(d) Agreements between 
competitors within the industry 
for the purpose of accomplish- 
ing the objectives of this code, 
or any of them, are hereby ex- 
pressly permitted, but such 
agreements shall be submitted 
to the President and may at any 
time be disapproved by him. 
Upon such disapproval they 
shall cease to be valid. 

(e) Where oil 
made up of separately 
owned by different operators, 
nothing in this code shall be 
interpreted to authorize the 
compulsory operation of such 
pool as a single unit under one 
management and thereby force 
each separate owner to contrib- 
ute to the expense of and share 
in the returns from such unit 
operation unless all of such op- 
erators owning all of such leas- 


any pool is 


leases 


es consent to such unitization. 
(From this point on, the va- 
rious Articles as appearing in 


the code are not numbered. This 
is for the reason that, as ten- 
tatively drawn, the code to be 
drawn at the marketers’ con- 
ference is to be inserted at this 
point, in a complete code for the 
NEWS 
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oil industry, and the section of 
this code following this note is 
to follow the section on mar- 
keting, in the complete code.- 
\ditor) 

ARTICLE 


(a) Emergency National Com- 
mittee 

There shall be an Emergency 
National Committee of the pe- 
troleum industry to consist of 
twenty-six (26) committeemen 
selected by the producing 
branch and twenty-six (26) by 
the marketing branch of the in- 
dustry, selections to be made so 
that every section of the United 
States will be fairly represent- 
ed. Of this committee there 
shall be a chairman, selected by 
a majority vote of the Commit- 


tee. He may or may not be 
one of the fifty-two (52) com- 
mitteemen above provided for. 


If he is not one of them the re- 
sult will be a Committee of 
fifty-three (53), including the 
Chairman. 


(b) 


Kmergency Executive 

Committee 

The Emergency National 
Committee shall select from its 
membership an Emergency Ex- 
ecutive Committee composed of 
the Chairman of the Emergency 
National Committee, who shall 
be also the Chairman of the 
Emergency Executive Commit- 
tee, and eight others. The 
Ymergency Executive Commit- 
tee thus constituted shall have 
all the authority and power of 
the Emergency National Com- 


mittee when the Emergency 
National Committee is not in 
session. 


(c) Powers and Duties of 
Jommittees 
The Emergency National 
Committee shall be the general 


planning and co-ordinating 
agency for the industry. It 
shall make rules and regula- 


tions and gather such statistics 
as it may deem necessary, and 
upon complaint of interested 
parties or upon its own initia- 
tive may make inquiry and in- 
vestigation into the operation of 
this code, and shall aid the 
President and his delegates in 
the administration of this code 
and the Nationai Industrial Re- 
covery Act. 

The committee shall make 
and publish, from time to time, 
such forecasts on those subjects 
and especially of future de- 
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mand, including exports, as to it 
may seem advisable. It may call 
upon and require producers, re- 
finers, marketers, transporters 
and all others engaged in the 
petroleum industry for informa 
tion and reports, to enable it not 
only to make the findings re 
quired by this code, but when 
the restrictions herein provided 
are in force, to know the extent 
to which such restrictions are 
operative and who are violating 
the rules and regulations, and 
failure of any person to comply 
with the committee’s request for 
data and information in the 
form prescribed shall constitute 
a violation of this code. 

The committee shall utilize to 
the fullest extent possible the 
facilities of any and all exist- 
ing trade associations, national. 
regional or local in the petro- 
leum industry in such manner 
as May seem most useful to the 
work of the committee. It may 
form or cause to be formed ad- 
visory committees and commit- 
tees to co-operate in the admin- 
istration of this code, the Na- 
tional Industrial Recovery Act, 


and the rules and regulations 
thereunder. 
(d) The Chairman 


The chairman of the Commit- 
tees shall have and exercise such 
authority as may be delegated 
to him by the Committees. All 
communications and conferences 
of the petroleum industry with 
the President or with his agents 
concerning the approval or 
amendment of this code or any 
of its provisions or any matters 
relative thereto shall be through 
the Committee. 

(e) Vacancies 

All vacancies in the Emer- 
gency National Committee and 
the Emergency Executive Com- 
mittee shall be filled by the 
Kmergency National Committee. 
Members of all Committees 
shall serve until June 15, 1935, 
when their terms shall expire. 

(f) Quorum and Procedure 

The Kmergency National 
Committee shall determine from 
time to time the number of its 
members requisite to a quorum, 
and the number of members of 
the Emergency Executive Com 
mittee requisite to a quorum. It 
shall also adopt rules of proced 
ure for both Committees. Each 
Committee shall fix its own 
meeting dates and place or 


places of meeting. Members otf 


the committees may designate 
alternates to act for them at 


meetings of the committee. 


(z) Fees and Assessments 


No initiation or entrance fee 
shall be charged, but, to cover 


the actual expenses of adminis 
tration, assessments shall be 
made by the Emergency Nation 
al Committee of the petroleum 
industry, hereinafter provided 
for, which assessments shall be 
on a fair and equitable basis. 
considering the nature and ex 
tent of operations carried on by 
those subject to assessments, 
and assessments shall be paid 
promptly when due by those as 
sessed. 
(h) Amendments 

This code may be amended by 
a two-thirds vote of the entire 
membership and the amendment 
shall take effect when approved 
by the President, provided that 
reasonable public notice for ten 
days shall be given to the in 
dustry of the proposed amend 
ment. 

ARTICLE 

The word President where 
used in the code shall be inter 
preted to mean either the Presi 
dent or any agent, employee or 


agency to whom he may dele 
gate any of his functions 01 
powers under the terms of the 


National 
Act. 


Industrial Recovery 
ARTICLE 

To effectuate the policy of the 
National Industrial Recovery 
Act, the co-ordination of federal 
and state agencies is desirable; 
this code expresses not only the 
view of the industry as to what 
is a sound conservation program 
but also a sound program for 
recovery under the National In 
dustrial Recovery Act and it is 
respectfully suggested that the 
President request the enforce 
ment officers of the states hay 
ing statutes relating to the sub 
ject of conservation to adopt as 


their own the program which 
may be approved and promu! 


gated by him in order that the 
complete power of both federal 
and state governments may be 
exerted in the premises. When 
so adopted by the state enforce 


ment agencies, it shall he 
deemed unfair competition to 
violate the rules, regulation 


and orders of such state official: 
issued pursuant to such pro- 
gram. 








Opposition Rises to Participation 
Of Majors in All Oil Codes 


WASHINGTON, June 17 


POSSITION to codes of fair 
O competition governing 
the several divisions of 

the oil industry in the prepara- 
tion of which major integrated 
companies have participated is 
indicated in suggestions for oil 
codes sent to President Roose- 
velt by representatives of three 


producers’ associations. The 
suggestions were made _ public 


while the Chicago conference 
was in session. Particular op- 
position is expected to be voiced 
against a production division 
code in which integrated com- 
panies have had a hand in draft- 
ing. 

The suggestions were signed 
by Jack Blalock, Marshall, Tex- 
as, for the Independent Petro- 
leum Association Opposed to 
Monopoly; J. R. Parten, Austin, 
Texas, Independent Petroleum 
Association of Texas, and John 
B. Elliott, Los Angeles, Inde- 
pendent Petroleum Association 
of California. 

It was proposed that because 
of the varied interests in the 
petroleum industry that sepa- 
rate codes of fair competition 
be prepared for each of the pro- 
duction, transportation, refin- 
ing, and marketing subdivisions 
if codes are submitted. 


It also was suggested that in 
the cases of integrated compa- 
nies a company should be al- 
lowed to participate in the prep- 
aration or presentation of a 
code of fair competition or trade 
agreement only for the subdi- 
vision in which it has its larg- 
est investment. The letter to 
President Roosevelt says, ‘‘The 
majority of its investment.”’ 

Integrated companies have 
already participated in the pro- 
duction subdivision conference 
and are preparing to participate 
in the marketing subdivision 
conference at Chicago, June 22 


Two other recommendations 
are in line with the two pipe- 
line subsections of the oil regu- 
lation section of the industrial 
recovery act. One recommenda- 
tion is that the Preisdent should 


rowed 
wb 


immedinately initiate before 
the Interstate Commerce Com- 
mission proceedings necessary 
to control operations of pipe- 
lines and to fix reasonable com- 
pensatory rates for the trans- 
portation of crude and refined 
oils. 

The other pipeline recommen- 
dation is that the President 
should institute immediately 
proceedings to divorce pipelines 
from holding companies which 
by unfair practices or exorbi- 
tant rates tend to create a mon- 
opoly. 


The last recommendation is 
that the President should cause 
an investigation of petroleum 
imports which compete with 
American production and to for- 
bid such importations. Such in- 
vestigation and embargo are 
provided for under Section 3, 


Title 1, of the industrial recov- 
ery act pertaining to codes of 


fair competition. 


It was stated in the letter that 
the associations represented by 
its signatories were not partici- 
pating in the conference being 
held in Chicago because it was 
“completely controlled by the 
large integrated organizations 
in the industry for their own sel- 
fish purposes. ... The American 
Petroleum’ Institute is  con- 
trolled by the integrated major 
companies which are engaged 
not only in the production of 
oil but to a larger extent in the 
purchasing, transportation, re- 
fining and marketing of oil and 
its products.” 

“It is basic,” it was stated, 
“that the oil producers should 
not be forced to enter into codes 
or trade agreements dictated by 
the purchasers of oil. The pri- 
mary interest of these purchas- 
ing companies is to buy oil at 
low prices from producers, and 


land and royalty owners, and 
sell it to consumers at high 
prices. The interest of these 


integrated buying, transporting, 
refining and marketing compa- 
nies is economically separated 
from the interest of oil produc- 
ers. 


“The fact is that at this time 
no association or organization 
exists which is representative of 
more than a small portion of 
the great body of the oil pro- 
ducers, and land and royalty 
owners of the nation, and be- 
fore any code of fair competi- 
tion or trade agreement is sub- 
mitted for your consideration, 
the interest and welfare of such 
great body of producers should 
be consulted,’ the letter said. 

The recovery act provides that 
before any code is approved that 
minority interests or groups 
shall be given an open hearing. 

Before approving any code 
or agreement the President is 
asked to require the filing of a 
statement by each association 
participating in the code or 
agreement, giving its charter 
and by-laws, list of members 
with their addresses, and the 
amount of money collected by 
it for the last three years, from 
whom received, for what pur- 
pose expended and with whom 
it was spent. 

It has been openly charged 
in Washington that some of the 
organizations that have been 
working for oil control have 
been stuffed with major com- 
pany employes and have re- 
ceived considerable financial 
support from integrated com- 
panies. 


HE writers of the letter quote 

from an argument made by 
Charles Evans Hughes before 
the Federal Oil Conservation 
Board in 1926, contending that 
the federal government had no 
right to attempt to regulate 
production, which was held to 
be an intra-state function. It 
was argued in the letter that 
state proration efforts which 
have taken acreage into con- 
sideration, were unlawful and 
unfair, and that the only fair 
proration basis was an equal 
percentage for all wells. 

“This effort to secure acreage 
allocation has been made by 
monopolistic interests in order 
that they might gain an unfair 
advantage and an unequal re- 
covery through the expedient of 
being able to purchase and own 
the greatest number of surface 
acres,” it was charged in the 
letter. “Independent producers 
and refiners in this country have 
invested hundred of millions of 
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V V. are looking for prosperity—let’s 
look in the right direction 


Real prosperity in the oil business 
depends on making the most gasoline of 
the best anti-knock value from the least 
crude oil 


Dubbs cracking 1s the way to do that 


Dubbs cracking can make all the gas- 
oline we need from half the crude we 
are producing — high anti-knock gasoline 


More Dubbs cracking means better 
gasoline prices—Dubbs cracked gasoline 
is worth more 


Less crude production means higher 
crude prices 


Better prices mean prosperity 


Universal Oil Products Co (QM P 
Chicago Illinois (AP 


Dubbs Cracking Process 


Owner and Licensor 











dollars under existing law and 
this huge investment will be se- 
riously impaired or wiped out 
by any retroactive law estab- 
lishing an acreage basis for pro- 
duction. Thousands of land 
and royalty owners will be sim- 
ilarly adversely affected.’’ 

“No well should be limited in 
its production by law or gov- 
ernmental order below a fixed 
minimum daily production,’ it 
was suggested, ‘‘the said mini- 
mum to apply to all wells with- 
in the same state wherever lo- 
cated and said well should be 
permitted to produce, in addi- 
tion to this minimum, exactly 
the same percentage of its abil- 


ity to produce as every other 
well.”’ 

This means that if the mini- 
mum should be set at 40 bar- 


rels a day in any state, for ex 
ample, a percentage should be 
decided upon and each well be 
permitted to produce 40 bar 
rels plus some percentage of its 
potential above 40 barrels. If 
the well can produce only 40 
barrels or less a day, it would 
be permitted to produce to its 


capacity. Under this sugges- 
tion stripper well production 


would not be affected. Produc- 
tion of many stripper wells are 
now on proration. 

The letter was concluded 
with a request for a hearing be- 
fore any code or agreement is 
approved. 

What effect this letter may 
have upon any code or codes 
the industry or its several sub- 
divisions might submit to the 
industrial recovery administra- 


tion, is problematical. How- 
ever, it is pointed out among 
observers of affairs in Wash- 


ington, that Mr. Elliott, in par- 
ticular, exercises much force in 


government circles. He suc- 
cessfully combated separate 
petroleum control. He was 


able to get pipeline proposals, 
sponsored by California produc- 
ers, into the industrial recovery 
act. He did not oppose the 
“hot” oil shipping provision 
which was the only other spe- 
cific oil measure that got into 
the industrial recovery act. 
Mr. Elliott knows the ins and 
outs of Washington. He was 
an Associated Press man there 
before he went to California. 
He managed the Garner pri- 
mary campaign in California. 


He helped William Gibbs Me- 
Adoo swing the California dele- 
gation to Roosevelt at the Chi- 


cago convention by making a 
deal with Texas to throw its 


votes to Roosevelt in exchange 


for the vice-presidential nom- 
ination for Garner. Last fall 
he managed the Roosevelt- 


Garner campaign in California 


and also that of McAdoo who 
was elected to the senate and 
succeeded in getting pipeline 


regulation and possible divorce- 
ment provisions into the recov- 
ery act. He is regarded as a 
force in the capital to be reck- 
oned with. 


Many Crude Buyers Meet Advance 
In Mid-Continent Prices 


TULSA, June 17 

HE current scarcity of crude 

oil in Oklahoma and Kansas 

was alleviated this week by 
the posting of higher prices by 
several buyers. 

The gravity scale and prices 
have been restored which were 
in effect prior to the reduction 
early in May, when a flat price 
basis was adopted. The new 
scale starts with below 29 grav- 
ity, with a price of 28 cents. 
There is a 2-cent differential for 
each degree upward, making 40 
and above gravity oil 52 cents 
at the well. 

For a majority of producers 
this represents an average in- 
crease of at least 25 cents, dou- 
ble what they had been receiv- 
ing since early in May, exclu- 
sive of any premiums paid re- 
cently in the scramble _ for 
crude. 

The White Eagle Oil Corp. 
set the pace with the restora- 
tion of the schedule in Kansas, 
effective June 17. The an- 
nouncement was made June 16. 
Within a short time Sinclair- 
Prairie Oil Marketing Co. met 
the advance in Kansas and ex- 
tended it to Oklahoma, North 
and North Central Texas—and 
doubled the price for East Tex- 
as oil, posting 50 cents in that 
district. 

Several smaller buyers an- 
nounced June 16 they would ad- 
vance their postings, but it was 
not until the morning of June 
17 that Stanolind Crude _ Oil 
Purchasing Co. announced that 
it was meeting the new sched- 
ule, effective that date. 

Nothing was heard from the 
Carter Oil Co., nor the Hum- 
ble Oil & Refining Co.. subsidi- 
aries of the Standard Oil Co. of 


New Jersey, prior to close of 


business June 17; but it was 
pointed out that the S. O. New 
Jersey was on a five-day week 
basis, and action was not likely 
before June 19. 

In view of the fact that Car 
ter Oil Co. last week petitioned 
the Oklahoma Corporation Com- 
mission for more crude in the 
Oklahoma City and Seminole 
districts on the plea it had been 
unable to obtain its require 
ments and actually was in need 
of oil, there seems little likeli- 
hood of this company holding 
back long and running the risk 
of losing connections to thos: 
paying higher prices. 

The higher prices undoubted- 
ly will loosen some stored crude 
in Oklahoma and Kansas, re- 
gardless of the reports that 
many producers ‘“‘on strike” had 
set their sights for 75 cents a 
barrel for Oklahoma and Kan 
sas oil. 

How much stored oil will be 
turned loose at the new prices 
is problematical, in view of the 
possibility of governmental reg- 
ulation of production and a pos- 
sibility of a still better crude 
market in the near future. 

The advance in crude prices 
had been expected almost mo- 
mentarily since the Texas Rail- 
road Commission early in the 
week cut the East Texas allow- 
able a third, putting the new al- 
lowable at approximately 550.- 
000 barrels daily. 

In fact one 
Oil & Gas Co. 





company 3e]] 
did announce a 


hike in crude prices effective 
June 14. The company posted 
35 gravity and below at 40 


cents, 35-35.9 gravity at the 
same price. with a 2-cent differ- 
ential for each degree upward 
to 40 and above at 50 cents, for 
NATION. Al 
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crude in southern Oklahoma 
and northern Texas. The com- 
pany also boosted its Panhan- 
dle Texas prices 15 cents a bar- 
rel. 

Two or three other purchas- 
ers announced increases in their 
schedules but they were all 
rather localized buyers. It was 
not until June 16 that the first 
announcement of major impor- 
tance was made. 

Prior to the advance, the 
“strike” by producers’ had 
gained some ground. Several 
operators in the Oklahoma City 
field, for example, had been run- 
ning virtually all their oil to 
storage. Some had been taking 
their June allowable from the 
ground as fast as possible, but 
not selling much, if any, of it. 
Other operators had been tak- 
ing only asmall amount of their 
allowable and had every lease 
tank available filled with crude. 

One major operator was flow- 
ing only those wells which 
might be damaged by complete 
shut in, and was moving just 
enough oil out of the field to 
take care of these flowing wells. 
He was preparing to make up 
his “underage” after the crude 
advance. 

Crude oil purchasers who 
have announced increases in 
price schedules to date, include 
the following: White Eagle Oil 
Corp., Sinclair-Prairie Oil Mar- 
keting Co., Stanolind Crude Oil 
Purchasing Co., Kanotex Refin- 
ing Co., Bell Oil & Gas Co., Ol- 
ney Oil & Refining Co.. Barns- 
dall Oil Corp., Deep Rock Oil 
Corp., Dickey Refining Co., 
Globe Oil & Refining Co., Skelly 
Oil Co., Continental Oil Co., 
Tidewater Oil Corp. (in Conroe 
Texas field). 

The expectation of the ad- 
vance in crude prices held the 
center of interest during the 
week. Field operations in Okla- 
homa and Kansas were of little 
significance. 


Engineers Frolic 


TULSA, June 17.—-The 
Young Engineers club of Tulsa 
started its first annual picnic 
and outing June 17 at the Ozark 
colony, near Sulfur’ Springs, 
Ark. The members left Tulsa 
at 1 p. m. and were to return 
the evening of June 18. A brief 
technical program was to be 
held the first evening. 
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East Texas Allowable is Reduced 
To 542,200 Barrels Daily 


By Paul W/agner 
N. PON. Staff Writer 


HOUSTON, June 17 


LLOWABLE crude oil pro- 

duction in the East Tex- 

as field was reduced to 
approximately 542,200 barrels 
daily, June 14, from an earlier 
authorized yield of 826.995 bar- 
rels. 

The reduction was accom- 
plished by-an order of the Rail- 
road Commission of Texas, the 
state’s oil and gas regulatory 
agency, cutting its permitted 
production from 15 to 10 per 
cent of the average hourly po- 
tential as determined on _ the 
basis of tests on less than 3800 
“key wells.’’ 

Allowable production was fig- 
ured on the basis of 10,226 pro- 
ducing wells, all of which are 
permitted a minimum of 20 bar- 
rels daily under the state’s new 


Overproduction Continues 


In East Texas Field 


By Telegraph 

HOUSTON, June _ 19.—FEast 
Texas production continued far 
in excess of the new allowable 
set by the Railroad Commission 
in the first few days after the 
order was issued according to 
reports by Capt. E. N. Stanley 
of the commission’s field forces. 

June 14 total production was 
900,061 barrels including back 
allowable of 20,684 barrels. Ex- 
cess production was 332,377 
barrels. June 15 total field pro- 
duction was 853,382 barrels in- 
cluding back allowable of 37,- 
700 barrels. Excess production 
was 260,682 barrels. 

East Texas production for 
June 17 totaled 739,393 barrels 
including a back allowable of 
28,412 barrels. Excess output 
was 163,981 barrels. Calcula- 
tions were based on an allow- 
able of 547,000 barrels daily. 


marginal well law which fixes 
that yield for pumpers at the 
Kast Texas depth of approxi 
mately 3600 feet. 

Variations in the allowabl« 
will result from additional com 
pletions, which are now down 
to 15 or 20 a week in the field 
and the elasticity provided by 
the railroad commission for 
dealing with the potential rat 
ings of various producers. The 
rew order provides that opera 
tors dissatisfied with their pro 
ration allowance may present 
affidavit and argument in sup 
port of their contentions for a 
tion by the commission. 

East Texas production is be 
lieved still to be above the daily 
allowable, but materially lowe: 
than for the week ended June 
12, when the daily average de 
liveries were 74.000 barrels 
above reported production. In 
that period, main pipeline de 
liveries were 750,150 barrels 
daily; movement to local refin 
eries 76,050 barrels; and. by 
tank cars 91,100 barrels daily 
or a total of 917,300. barrels 
against daily average reported 
production of 843,300 barrels. 

The foregoing figures tend to 
substantiate the opinion ot 
many observers that excess pro 
duction has not been materially 
curtailed. Oil shipped out in 
tank cars and run by pipelines 
must come mainly from wells as 
field storage is not sufficient to 
account for movements in with 
drawal from such sources. 

Reduction in the East Texas 
allowable was expected from 
the first to result in crude oil 
price advances provided effici 
ency in enforcement of the com 
mission’s new order resulted. 
The attitude of most major pur 
chasers was to await the out 
come of a trial of this efficienc, 
and did not immediately mov 
to advance schedules. 


Sinclair Prairie Crude Oil] 








Purchasing Co.’s June 17 ad- 
vance of Mid-Continent sched- 
ules generally brought East 
Texas crude to 50 cents a bar- 
rel, or a doubling of the posted 
price for that area. As between 
the influence of the increased 
demand for gasoline crude for 
the summer season, the Okla- 
homa producers’ “‘strike,” the 
federal stabilization movement 
and a general desire to bring 
crude oil markets more nearly 
in keeping with values, when 
possible, the Sinclair Prairie ad- 
vance was expected to stick and 
to be met by others. 


The lowered allowable for 
East Texas may be expected to 
flatten out somewhat the bot- 
tom hole pressure decline curve 
and to stem in part the rapidity 
with which flowing wells in the 
area are reduced to the pump- 
ing stage. Enough harm had 
been done, however, in the pe- 
riod from April 25 to June 13, 
in which the authorized produc- 


tion varied from 750,000 to 
826,995 barrels, to make fur- 
ther drops in reservoir pres- 
sures certain and consistent. 
Lowered allowables at this 
time will not correct the dam- 
age already done, although 
there may be expected to be 
some mitigation of the effect. 


The prediction in these columns 
that the East Texas field might 
be expected to be on a general 
pumping basis by the opening 
of the 1934 high gasoline con- 
suming season stands, regard- 
less of what steps may be tak- 
en hereafter to rectify errors of 
regulatory agencies. 


be understood that 
the foregoing statement takes 
no issue with predictions of 
large groups of wells going on 
the pump regularly in succeed- 
ing weeks and the _ possibility 
that the flowing well reserve of 
Kast Texas will have been dissi- 
pated as such within 60 to 90 
days, depending on the extent 
to which lowered production al- 
lowables are observed. The 
point is, as the writer made 
clear in his first discussion of 
the flowing-to-pumping transi- 
tion of East Texas wells, that 
the spring season of 1934 will 
find the condition mentioned a 
complete realization no matter 
what means may be taken here- 
after to attempt rectification of 
regulatory failures or mistakes. 


It is to 


New Proration Committee Selected 


To Control California Output 


LOS ANGELES, June 16 
RGANIZATION of a new 
control group to aid in 
the task of reducing Cali- 
fornia crude oil production to 
approximate demand, was ef- 
fected the past week. Secret 
ballots, cast by more than 400 
of the nearly 700 producers in 
the state, elected 18 members 
to a new Central Proration Com- 
mittee. 

This committee will take of- 
fice June 26, for a year’s term 
of office and will immediately 
work toward a program for con- 
trol of California crude. For 
the past few months, production 
has shown a steady increase as 
a result of dissolution of the ex- 
ecutive committee for equitable 
proration and the central pro- 
ration committee. 

Efforts of the California oil 
umpire to keep recalcitrant pro- 
ducers in line while new prora- 
tion committees were being 
formed were unavailing. On 
June 15 total production in the 
state was 481,238 barrels. The 
state’s quota for June was es- 


tablished at 450,000 barrels, 
which in itself represents a 


production about 50,000 bar- 
rels above current demand. 


On June 15, fields in the Los 
Angeles Basin produced 254,- 
800 barrels, or 30,000 barrels 
in excess of their 224,000-barrel 
quota. The Coastal area showed 
an under-production of approxi- 
mately 4000 barrels below its 


quota of 58,500 barrels. San 
Joaquin Valley fields were 


slightly more than 4000 barrels 
in excess with a total output of 
171,986 barrels, compared to a 
167,500-barrel quota. 

Demands for a new set-up in 
the state’s proration program 
were made three weeks ago by 
the Kettleman North Dome As- 
sociation, which pointed out 
desultory co-operation in the 
proration movement by certain 
independent producers was 
threatening the entire industry 
and that the association would 


have to take immediate steps 
to protect its properties against 
drainage unless effective prora- 
tion by all operators were es- 
tablished. 

While a large number of the 
independent producers failed to 
take any part in the election, a 
tair representation of the in- 
dustry was active in the matter. 
Major interests were ably rep- 
resented, as were those inde- 
pendent companies who have 
shown their willingness to co- 
operate in attempts to bring 
‘alifornia production in line 
with actual demand. 

The new central committee 
members and the districts they 
represent are: Neal H. Ander- 
son (former state oil umpire), 
Huntington Beach; A. H. Bell, 
Continental Oil Co., Seal Beach; 


J. A. Bermingham, The Texas 
Co., Rosecrans-Torrance; R. A. 


Broomfield, Barnsdall Oil Co., 
Santa Barbara County; Warner 
Clark, Standard Oil Co.; Monte- 
bello-Coyote; W. S. Fisher, W. 
M. & M. Oil Co., Coalinga; H. P. 
yrimm, (chairman of the for- 
mer central committee), Pacific 
Western Oil Co., Ventura Coun- 
ty; Joseph Jensen, Associated 
Oil Co., Los Angeles-Inglewood; 
Lawrence Kelly, Thomas Kelly 
and Sons, Playa del Rey; Emil 
Kluth, Geo. F. Getty Co., Santa 
Fe Springs; Lawrence Vander 
Leck, Fullerton Oil Co., North 
Orange County; R. R. McGuire, 
Honolulu Consolidated Oil Co., 
Buena Vista-Elk Hills; H. F. 
Owen, Berry Oil Group, Mid- 
way-Maricopa; William Reid, 
Hancock Oil Co., Long Beach; 
William Reinhardt, Kettleman 
North Dome Association, Ket- 
tleman; R. A. Sperry, General 
Petroleum Corp., Lost Hills-Bel- 
ridge; Jay U. Stair, Shell Oil 
Co., Dominguez; Lloyd William- 
son, California Star Oil Co., 
Kern County East. 

This committee will not con- 
cern itself with problems facing 
the refining and marketing di- 
visions of the industry, but will 
seek to obtain co-operation to 
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the curtailment program among 
all producers. 

Certain of the independent 
factions have shown this goal 
to be impossible of achievement, 
but leaders in the west coast in- 
dustry believe 90 to 95 per cent 
co-operation is not impossible. 


California Unit Operation 


Law Becomes Effective 


LOS ANGELES, June 16.— 
Machinery for aiding voluntary 
unitization of oil fields in Cali- 
fornia is provided in a new law 
passed by the legislature. Asa 
result operators in the Elwood 
field met this week in the state 
oil umpire’s offices to discuss 
immediate unitization of the 
Santa Barbara County field. 

Bill 1416 provides that for 
the purpose of conserving natu- 
ral resources of any field, per- 
mittees and lessees may unite 
with each other in collectively 
adopting and operating under 
a co-operative or unit plan of 
development. With the consent 
of the surveyor general, drilling 
and producing requirements of 
leases or permits may, with the 
consent of the holders, be al- 
tered, changed or revoked to 
permit co-operative develop- 
ment. 

It is further provided that 
when any permit, immediately 
adjacent to another permit up- 
on which oil has been discov- 
ered, has been included in a 
unit plan of development a lease 
for the area of the permit may 
be granted without further 
proof of discovery. 

The surveyor general is au- 
thorized to approve operating, 
drilling or development con- 
tracts between operators or as- 
sociations, when in his discre- 
tion and regardless of acreage 
limitations, conservation of nat- 
ural resources may require it. 

The bill also provides for ne- 
gOotiations of agreements where- 
by the state may be compensat- 
ed for drainage of oil or gas 
from under lands owned by the 
state but upon which drilling is 
now prohibited by law. 

Provisions for the forfeiture 
of any leases wherein it devel- 
ops that combinations of land 
or deposits under the law result 
in unlawful trusts, or a con- 
Spiracy in restraint of trade. is 
also included. 
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More Butter *"°"**'"°" 


runs crude 
Of». the Bread oil to make 
refined prod- 


ucts, but he has to make by-products, too. 


Refined products are the refiner’s bread 
and butter. Sometimes the butter is 


spread mighty thin. 


From a fourth to half of the crude goes 
into by-products that sell below the cost 


of the crude if you can sell them at all. 
What a drag on profits! 


Why not study your by-products to see 
if you can convert them into profitable 


products to put more butter on your bread? 


We are doing a lot of research along 
that line. 


Why not call us in? 
We will be glad to help and we can help. 


Our telephone number is Decatur 5106. 


LEADER INDUSTRIES, INC. 


RESEARCH «» ENGINEERING «» MANUFACTURING 


FINANCE «» CONSTRUCTION «» OPERATION 
DECATUR, ILLINOIS «» «» «» U.S.A. 








Automobile Sales Continue Upward 


Plymouth Breaks Output Record 


DETROIT, June 15 
RACTICALLY all of the en- 
gineering departments of the 
automobile factories in De- 

troit and other car making cen- 
ters are devoting a great deal 
of attention to the development 
of automatic transmission. Ac- 
cording to one engineering au- 
thority, it is very likely that a 
semi-automatic type will be fa- 


vored rather than a full auto- 
matic type, at least in the be- 
ginning. By the semi-auto- 


matic is meant the well-known 
pre-selective mechanism in 
which the gears are selected by 
buttons or. levers conveniently 


located on the dash, and the 
shift is completed when _ the 
clutch is depressed. . 

This brings us back to the 


days of the Cutler-Hammer and 
other automatic gear shifts, as 
they were called, which were 
10 to 15 years ahead of their 
time. No one is bold enough to 
predict that these will become 
general but every car manufac- 
turer in the business is protect- 
ing himself by providing de- 
signs which can be adopted if 
necessary. Competition and pub- 
lic demand are being watched 
very keenly on this situation. 


The Continental Ace model is 
now equipped with a centrifu- 
gal automatic clutch. A feature 
of the design is a control locat- 
ed on the dash which enables 
the operator to change to con- 
ventional without automatic ac- 


tion if desired. The clutch is 
arranged to engage automati- 


cally with a small slipping pe- 
riod starting at 600 r.p.m. of 
the engine, with full engage- 
ment completed at 900 to 1000 
r.p.m. under full engine 
torque. 

When the engine is slowed 
down the clutch becomes disen- 
gaged completely at 600 r.p.m. 
This result is accomplished by 
means of centrifugal weights 
and the only factor that con- 
trols clutch engagement and 
disengagement is the engine 
speed. Inasmuch as the _ idle 


speed of the engine is below the 
engaging speed of the clutch, it 
is not necessary to depress the 
clutch pedal to make a change 


of gear when the car is at rest 
and the engine is idle. 
With this clutch the car or- 


dinarily can be started in sec- 
ond gear and the usual methods 


are employed for starting and 
accelerating, with the excep- 
tion that the clutch is not uti- 
lized by the operator. When 


it is necessary to stop, the brake 
is applied and the car comes to 
rest. The shift into second 
gear can then be made with- 
out depressing the clutch pedal. 


The automatic clutch fune- 
tions when the control knob on 
the instrument board is pushed 
in. This can be done when the 
clutch pedal is depressed. 


It is very likely that the an- 
nouncement of 1934 models will 
be later in the season than last 
year. The reason for this is 
the satisfactory volume of sales 
which is expected to continue 
through the summer. There is 
no great desire to interrupt pro- 
duction and sales work on the 
current models as long as the 
demand continues as brisk as it 
is at the present time. While 
we are not anywhere near up to 
1930 levels as yet, many fac- 
tories are doing as well as in 
1931 and all factories are set-up 
to make a profit on a smaller 
volume. It is very likely that 
profits made during the second 
quarter of 1933 will wipe out 
losses sustained during the first 
quarter by some of the larger 
volume makers. 


Dodge shipped more cars dur- 
ing the first five months of 1933 
than they did during the entire 
year of 1932. Plymouth estab- 
lished a new all-time produc- 


tion record for this company 
when they turned out 34,554 


cars for the month of May. This 
was the largest number of cars 
ever built in a single month by 
Plymouth and exceeds even the 
second schedule revision upward 


for the month than 
2500 cars. 

This company furnishes a 
good illustration of how busi- 
ness has exceeded the expecta- 
tions of the sales managers. The 
first estimate for Plymouth pro- 
duction for May was 28,000 
cars. This was then increased 
to 32,000 cars and actually 34,- 
554 cars were turned out. Em- 
ployment at the Plymouth plant 
has now reached over 7000 men. 
being the largest in its history. 
During the week ended May 27 


by more 


Plymouth dealers sold 6091 
cars, which is also a new all- 


time high for this concern. 
Wage increases are begin- 
ning to be announced by various 
companies and the talk of ad- 
vancing prices is gathering 


strength. A number of the 
suppliers have already _ in- 
creased wages and, of course. 
commodity prices” are _ still 


trending upward. Firestone 
Tire and Rubber Co. announces 
that the plants are running 24 
hours per day—four shifts of 
six hours each. Harvey S. Fire- 
stone, chairman of the board, 
stated that the plants employed 
twice as many men today as 606 
days ago. 

The recent action by the 
Chrysler Corp. in cutting the 
prices on DeSoto and Chrysler 
cars, the cuts ranging from $30 
to $110, is generally considered 
by the industry as being a move 
to clear these models in prepar- 
ation for new lines. Price re- 
ductions are on practically all 
models of the DeSoto and on six 
body types of the Chrysler six. 
The convertible sedan of the 
DeSoto line was cut $100 and 
on the Chrysler six $110. On the 
Chrysler Royal eight and on the 
Chrysler Imperial there were 
also substantial price reduc- 
tions. 

A five per cent wage increase 
was adopted throughout the 
General Motors’ organization 
but it has not gone into effect 
as yet through all divisions. The 
time at which this is put into 
effect is discretionary with the 
head of each individual divi- 
sion. 

Additional companies report- 
ing increases in business. in- 
cluded Hupp Motor Car Co. 
whose May was better than any 
month since April, 1932, Gra- 
ham which was 80 per cent bet- 


ter than May a year ago and 
NATIONAL PETROLEUM News 
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Hudson-Essex which had the 
best May in two years. 

According to reports just re- 
ceived for week ending June 3 
production still continues up- 
ward. Indications at present 
are that retail sales for the 
month of June will exceed that 
of June a year ago by a com- 
fortable margin and that the 
last half of 1933 will compare 
much more favorably with 1932 
than did the first half of the 
current year. 


S. O. Nebraska Revises 


Marketing Policy 


OMAHA, Neb... June 16.— 
Standard Oil Co. of Nebraska 
has announced a reduction in 
dealers’ margins and discontin- 
uance of the loaning and leas- 
ing of kerosine pumps and tanks 
according to the current bulle- 
tin of the Nebraska Petroleum 
Marketers, Inc. 

Loaning and leasing of pumps 
and tanks is discontinued for 
all new outlets and present in- 
stallations will not be replaced 
when worn out or repaired. The 
company may make some minor 
repairs and paint present equip- 
ment. 

The company announced that 
private drive in stations and 
holders of agents and agency 
agreements will be allowed a 
margin of 2.5 cents on Ethyl 
and Red Crown Gasoline and 1 
cent on third grade in the fu- 
ture. All agreements will be 
changed over by July 1. Rentals 
of 0.5 cent per gallon will con- 
tinue as before on leased sta- 
tions. 

In eases of local price dis- 
turbances P. D. I. and A. A. A. 
operators will have their mar- 
gins cut as the price _ falls. 
\linimum margins will be 1.5 
‘ents per gallon on Ethyl and 
Red Crown and 0.5 cents on 
third grade. The Standard will 
absorb half of any local cut, the 
dealer the other half. 


Omaha Oil Men Organize 


OMAHA-—Oil men in Omaha 
have organized the Omaha Oil 
Club with the following officers: 
R. F. Swanson, Swanson Petro- 
leum Co., president; Paul Pat- 
tavina, Pattavina Oil Co., vice- 
president; and Andy Schaefer, 
Schaefer Oil Co., secretary. 
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New California Laws Seek to Prevent 


Substitution, Unfair Practices 


LOS ANGELES, June 16 


HREE measures of impor- 

tance to marketers in Cali- 

fornia were enacted by the 
California legislature and have 
been signed by the governor. 
The new bills seek to prevent 
misbranding, substitution and 
unfair price cutting. 


Assembly Bill 545 was de- 
signed to prevent fraud and mis- 
representation in the sale of 
gasoline, distillate, kerosine and 
lubricating oil. 


The measure provides that it 
will be unlawful for gasoline or 
lubricating oils to be sold from 
any receptacle, pump, or con- 
tainer, unless each carries a sign 
or label in letters not less than 
one-half of an inch high ‘“‘gaso- 
line,’ “lubricating oil,’’ or ‘‘mo- 
tor oil,” together with’ the 
brand, trade-mark or trade 
name of such product. 


Kach pump or container of 
gasoline or lubricating oils must 
also carry a label in letters not 
less than one inch high, and not 
less than two feet above the 
ground, with the words “refined 
by,”” “‘manufactured by,’ or 
“blended by,” followed by the 
refiner’s name. 


If lubricating oil offered for 
sale is a product reclaimed from 
oil previously used, the recep- 
tacle containing it shall carry a 
sign with words in letters not 
less than three inches high ad 
vertising the product as “Re 
claimed used lubricating oil,’ 
or “‘Reclaimed used motor oil,” 
in addition to the brand, trade- 


mark, or trade name of such 
product. 
Where bottles are used for 


dispensing lubricating oils, eith- 
er unused or reclaimed, the act 
provides it will be sufficient to 
place the label on the stand or 
rack containing the bottles and 
not on each individual bottle. 
Bottles containing unused and 
reclaimed oils cannot be com- 
mingled in any one basket. 


Where the gasoline or lubri- 
cating oil has no brand or trade 


name, the sign or label must 
consist of words in letters of not 
less than three inches high, 
“vasoline, no brand,” or “‘lubri- 
cating oil, no brand.” 


Assembly Bill No. 1618, also 
signed by the governor, pro- 
vides that every service station, 
firm, or association, engaged in 
selling retail gasoline, or other 
petroleum product, shall obtain 
a license effective for one year 
The total fee is to be determined 
by the number of motor vehicle 
fuel pumps installed and used, 
figured at the rate of one dolla 
for each pump. Application for 
license is to be made for the 
fiscal year ended June 30, 1934. 
with 380 days of the effective 
date of the act, accompanied by 
the license fee. 


This act is also an emergency 
measure and takes effect imme 
diately. License fees collected 
under its provisions will be ex 
pended in prevention of fraud 
or misrepresentation in the dis 
tribution and sale of gasoline. 
In other words, the revenue to 
be derived from this act will pro 
vide funds for preventing substi- 
tution and fraud in the sale of 
gasoline and motor oils, as pro 
vided for in Bill No. 545. 


Still another measure passed 
to help the marketers of com 
modities, including petroleum, 
was Assembly Bill No. 767. An 
addition to the “Fair Trade Act” 
the bill reads: 


“Wilfully and knowingly ad 
vertising, offering for sale or 
selling any commodity at less 
than the price stipulated in any 
contract entered into pursuant 
to the provision or Section 1 ot 
this act, whether the person so 
advertising, offering for sale or 
selling is or is not a party to 
such contract, is unfair competi 
tion and is actionable at the suit 
of any person damaged there- 
by.”’ 

This measure will provide the 
oil company in California with 
a means of preventing ‘cutting 
under the canopy” on the price 
of contract gasoline. 








LOWER COSTS Zeaosgh 


Goodrich Wire Filler Tank Hose 


longer in rewice 


OMPARATIVE TESTS, where service conditions 
are unusually severe, showed that ordinary tank 
hose must be replaced every four or five weeks. 
Under the same conditions, Goodrich Wire Filler 
Tank Hose was found to last 5 times as long because 


of its improved construction. 


In the heavy duty service to which this type of gaso- 
line hose is subjected ... where jacket abrasion is so 
frequently a major cause of failure . . . where strong 
resistance to kinking is so necessary... where jackets 
have fractured due to swelling of the rubber tube; or 
where, because of operating conditions, gasoline is 
. Goodrich 


Wire Filler Tank Hose will outlast any other known 


likely to remain constantly in the hose.. 


construction, and reduce operating costs. 


Goodrich Wire Filler Tank Hose costs no more than 
corresponding sizes of the all-cotton-jacketed con- 
struction, which means to the buyer a larger return 
on his investment. Why not ask for a demonstra- 
. The B. F. Goodrich Rubber Company, 
Mechanical Rubber Goods Division, Akron, Ohio. 


tion?.. 





The alternate Filler Strands in the Weave 
of the Jacket are of Wire instead of Cotton. 


GOODRICH GASOLINE 
SERVICE STATION EQUIPMENT 
Includes... 


e Wire Filler Tank Hose... for 
Tank Truck, Tank Car and Bulk 


Plant Service 


e Rubber-Covered Gasoline Pump 
Hose... Permalock Couplings 


* senaiadl Cotton-Jacketed Gaso- 
line Pump Hose 


e Airport Refueling Hose 

e Low Pressure Grease Hose 

e Filling Station & Garage Air Hose 
e High Pressure Car Washing Hose 
e Radiator Filling Hose 
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tease eeeeee ss Bla 
iil (HHO i THE SEVEREST SERVICE GASOLINE 
' ys ss lod 1 Sh HOSE IS REQUIRED TO PERFORM— 
~~ -* vy eo From Tank Car to Bulk Storage, to Tank 
al Pi % Truck, to Service Station—because of rough 
is handling, exposure to all kinds of weather, 
and abrasion. It has been conclusively 
proved that this Wire Filler jacket resists 
abrasion more successfully than the all-cot- 
ton jacket. The wire holds the hose firmly 
together even after the cotton warp strands 
are worn through. This construction is also 
20% more flexible than that of the regular 
cotton-jacketed type. 


STANDARD SIZES 113”, 2”, 213”, & 3” 


Outside Diameters of this Wire Filler line are 
the same as for hose with the all-cotton jacket, 
so that the couplings are interchangeable. 
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With the Independent Marketers 


By E. L. Barringer, N.P.N. Staff Writer 





NDEPENDENT marketers 

handling a Pennsylwania 
motor oil will be watching 
merchandising developments at 
the annual meeting of the 
Pennsylvania Grade Crude Oi! 
Association at State College, 
Pa., June 29 and 30. Associa- 
tion activities have been mov- 
ing swiftly in recent months 
with the consumer advertising 
campaign, research programs, 
new specifications, and new 
methods of contacting sales out- 
lets. More developments are 
likely in the future from the as- 
sociation and its secretary T. O. 
Grisell. 


ICHIGAN has devised a 

deferred payment plan 
for automobile license plates 
that is keeping many cars on 
the highway today that other- 
wise might be in storage yet. 

For the first two months of 
the year 1932 plates could be 
used. Some action was neces- 
sary March 1 but there was lit- 
tle possibility of selling 1933 
plates in the face of the bank 
holiday. 

To keep autos on the high- 
way the annual fee was divided 
into two payments. For half 
the fee the motorist could con- 
tinwe to use his 1932 plates un- 
til July 1 and these cars were 
identified with a sticker on the 
windshield explaining that a 
six months fee had been paid. 
The second half payment will 
he due July 1. 


UST pickups: more. service 
stations are selling acces- 
sories through pump _ island 
display cabinets this spring 
independents are inves- 
tigating the marketing of qual- 
ity motor oil in one and five- 
quart tin cans wonder 
how many cheap and well worn 
tires gave out during the heat 
wave the other week 


some marketers are wondering 
why the Indiana Standard 
wants a moratorium on solicit- 
ing new accounts, remembering 
that not so many months ago 
the same company was cold to 
the same idea when proposed 
in some localities . . one oil 
executive predicts that some 
day the major companies will 
split up their marketing prop- 
erties into numerous local units 

. the next big development 
in gasoline distribution meth- 
ods may be on waterways in 
the mid-west when a 
marketer tells you that employ- 
ment is on the increase in his 
town his own motor oil sales of 
better oils and of crankcase 
drains are increasing also. ... 
many marketers report their 
gasoline sales are holding their 
own, and in some cases are run- 
ning ahead of a year ago.... 
many oil companies in the Chi- 
cago territory have been boost- 
ing automobile travel to the 
World’s Fair with billboards, 
banners at stations, and in ra- 
dio programs. 


x * 


EVERAL weeks ago the Ab- 
S bott Gasoline Co., Ann Ar- 

bor, Mich., sent out its usu- 
al spring mailing of contracts 
for next winter’s home heating 
oils. In a few days the signed 
contracts began filtering back, 
which pleased Edwin J. Hunt- 
ington, sales manager. With one 
of the contracts was the follow- 
ing letter from a customer 
whose letter head indicated he 
was in the beer distributing 
business. 

“As per your suggestion I 
have signed the enclosed agree- 
ment. 

‘Also enclosed please find my 
check for $13.60 for 200 gallons 
fuel oil ordered by phone from 
your office today. 

“From the above letterhead 
you will note that I too am in 
the filling station business, and 


would suggest that when you 
desire something really good, 
and properly aged, you order 
Blatz Old Heidelberg. 

“It contains the _ requisite 
number of British thermal units 
and will not clog the flues.”’ 


* * * 


ANY letters to NATIONAL 

PETROLEUM NEws from 
independent marketers com- 
menting on the Indiana Stand- 
ard’s suggested changes in mar- 
keting policies emphasized the 
predatory price cutting caused 
by major company agents forc- 
ing a price decline with fake 
sales tickets. 

This is one of the most dis- 
rupting marketing practices in 
the middle west. It has caused 
loss of profit to major as well 
as to independent companies 
through unwarranted price de- 
clines, and has turned what 
may have been otherwise hon- 
est dealers and agents to prac- 
tices of a decided shady nature. 

The fundamental trouble is 
with the method of payina 
these agents. They receive a 
flat commission per gallon de- 
livered or sold, and there is no 
incentive to strive for a higher 
wholesale or retail price. 

One remedy was suggested 
years ago, and was presented 
to the industry again in an ar- 
ticle in the Feb. 8 issue, page 
36. That is placing the com- 
mission on a percentage of the 
retail price. Then the agent 
and dealer will be interested in 
better prices because his com- 
mission check will be directly 
altered by any decline or ad- 
vance. 

The industry at least has the 
facts of this marketing evil, 
one remedy has been suggest- 
ed, and there is the sincere 
hope among independent mar- 
keters that something concrete 
will be done to prevent such 
predatory price cutting. 


NATIONAL PETROLEUM NrEWws 
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Gasoline Prices Soar In Mid-Continent 
Retail Prices Generally Higher 


CLEVELAND, June 19 

OARING gasoline prices in the 

Mid-Continent, retail gasoline 

prices advances covering a large 
portion of the United States, a boost 
in Mid-Continent and Pennsylvania 
crude prices,—these were the high 
spots in a week of unusual activity 
in oil markets. 

Advancing prices broke in 
rapid fire fashion, according to the 
daily issues of Platt’s Oilgram, it was 
pretty much of a task for the oil 
trade to keep up with them. First, 
there was a wave of pre-tax buying. 
Buyers hurried to beat the tax. 

Last week’s scramble to get ship- 
ments in was surpassed only by the 
heavy pre-tax buying last year when 
gasoline got its initial federal tax. 

Secondly, it appeared to be pretty 
much of a certainty that the govern- 


such 


ment would take a hand in the oil 
business and the result would ulti- 
mately be higher prices. The trade 


apparently decided not to postpone 
the higher prices until forced to real- 
ize them. Once the ball got started 
rolling it was easy sailing. Of course, 
there was a tight crude situation in 
the Mid-Continent which first gave the 
rising price trend a good foundation. 
Refiners were unable to get all the 
crude they wanted and many of them 
were in the market to buy gasoline t 
meet their current commitments. 

Mid-Continent tank car prices for 
gasoline advanced from a low of 2.75 
cents June 12 to a low of 3.5 cents on 
June 17. Offerings were made for 
immediate shipment only and they 
were none too free even on this basis. 
The Chicago market was quick in re- 
flecting the Mid-Continent situation 
since it was virtually free of the usual 
distress offerings. 

Eastern seaboard prices advanced 
0.25 to 0.5 cent and Pennsylvania 
quotations were marked up 0.25 cent. 

Advances in retail gasoline prices, 


in addition to general 0.5 cent ad 
vances to cover the increased federal 
tax, covered all of the territory east 
of the Rocky Mountains except the 
Standard of Kentucky territory. Ad- 


vances ranged from 0.25 to 1 cent a 


gallon, 

The performance of natural gaso- 
line was almost spectacular in the 
Mid-Continent. Grade 26-70 more 
than doubled in price, going from 
1.125 cent to 2.5 cents. 

Demand for burning oils was only 
moderately active but prices ad- 
vanced generally in sympathy with 


the general trend of prices. Lubricat- 
ing oils were steady. Way offerings 
were scarce in all markets and prices 
were up 0.125 to 0.25 cent a pound. 


gasoline at the 
Domes- 


Cargo prices for 
Gulf made substantial gains. 
tic inquiry was active but foreign buy- 
ers showed practically no interest in 
the market. 





Rising Price Trend Continues At Chicago 


Staff Special 

CHICAGO, June 17 

HE wholesale gasoline market con- 

tinued the rising trend from where 

it left off at the end of the previ- 

ous week and tank car prices showed 

advances of 0.5 to 0.75 cent in the 
week ended June 17. 

Other high points of the week were 
the advances of 1 cent in retail gaso- 
line prices by Standard of Indiana and 
other marketing companies (0.5 cent 
of which was due to the increased 
federal tax); advances in crude oi! 
prices ranging from 3 to 27 cents a 
barrel; increased gasoline buying by 
jobbers; heavier sales of gasoline to 
the consuming public, and higher 
prices for furnace and gas oils. 

Open market gasoline prices showed 
advances averaging almost 0.125 cent 
a day for the week with the low of the 
price range for U. S. Motor, 59 oc- 
tane number and below at 3.5 cents 
June 17, compared to 2.75 cents on 
June 12. The 3.5-cent price was be- 
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ing shaded in some instances by sell- 
who had gasoline put in transit 
consigned to themselves and were anx- 
ious to find a buyer. For regulir 
shipment, however, there appeared to 
be only occasional ears offered June 
17 at under 3.5 cents. 
Buyers reported that their 
of supply were loath to sell except in 
small quantities and then only for im- 


ers 


sources 





Summary of Group 38 Quotations for 
U. S. Motor Gasoline 


In Effect June 19, 1933 

59 Octane 60-64 65 Octane 
and Octane and 
Below No. Above 
Okla. 3.75 4.25 4.75 
Kans. 3.75-3.875 4.125-4.25 4.375-4.50 
N. Tex. 3.75 4.25 $.50-4.75 
W. Tex 3.75 4.25 4.50-4.75 
E. Tex. 3.625 4.125 £.50 
La.-Ark. 3.75 4.25 4.50 
Ind.-TIll. 


Prices are those quoted on the basis 
of fo.b. Group 3 by refiners in the 
tricts designated. 


dis- 





mediate shipment. Generally speak 
ing, however, this policy met with the 
approval of the buyers, as they wished 
to have shipments on the way prior to 
the day the increased federal gasoline 
tax went into effect. 

The 0.5-ecent advance in retail 
oline prices June 16, while it was ex- 
pected by most traders, nevertheless 
helped the general condition of the 
market. Officials of the Standard 
said the advance was made because 
of the rise in prices of gasoline in 
the tank car market. As the tank car 
market had gone up considerably more 
than 0.5 cent, most traders believed 
that another retail advance would be 
made shortly. 

Gasoline buying the past two weeks, 
both in the open tank car market and 


gas- 


by the consuming public, was report- 
ed to have shown considerable im- 


interested 
increased 
because 
They 


provement. Jobbers were 
in loading up prior to the 
federal gasoline tax and also 
of the rising tank ear prices. 








showed more interest in the market 
than for sometime past. One mar- 
keting concern, with distribution ‘ i 7 

throughout most of Illinois, reported Mid-Continent Refinery Markets 
that retail gasoline sales had been 
higher in the 10-day period ending 
June 14 than at any similar period in 





the company’s history. They attri- 

buted this increase in part to the fa- Pp ° bf, h . N | p ® D b| 

vorable motoring Pa and partly rices ig er; atura rice ou es 

to people motoring to Chicago to at- 

tend the Century of Progress. Staff Special The gasoline market started its 
The demand for furnace and gas TULSA, June 17 climb late the previous week. The 

oils showed considerable improvement, HE Mid-Continent refined oils’ tight crude oil situation had kept sev- 

according to most traders. Good market literally leaped forwarli eral refiners in Oklahoma and Kan- 

grades of material were reported hard the week of June 12 to 17, under sas from obtaining as much crude 


to obtain for prompt shipment and the impetus of heavy buying, relativee as they desired and they had been 
prices for most of these products ly low stocks of all major commodi- forced into the open market for a por- 
moved up 0.125 to 0.25 cent. Buyers ties and an advance in crude oil prices. tion of their gasoline requirements. 


generally reported that prime white Refined gasoline prices rose approxi- East Texas, meanwhile, had been 
furnace oil was unobtainable at un- mately 1 cent a gallon in some dis- taken out of the open market picture, 
der 2 cents. tricts with even larger advances in as far as shipments north were con- 


Kerosine was in fair demand others. Natural gasoline prices more cerned, by the heavy coastwise buy- 
throughout the week and prices re- than doubled. Kerosine and furnace ing. MInter-refinery buying increased 
mained steady at generally unchanged oils advanced 0.125 to 0.375 cent a_ in volume, that is, as far as inquiries 


price levels. gallon, gas oil made slight gains and were concerned, but buyers were un- 
Fuel oils were quiet and little the lower gravity fuel oils moved up able to obtain more than a fraction 
change was noted in prices. 2.5 to 5 cents a barrel. of their needs. Jobbers showed mor? 





Chicago Tank Car Market 


Following prices are in cents per gallon, except fuel such as North, West and East Texas, Louisiana, 
oil in barrels, in tank car lots, representing majority Arkansas, Indiana, Illinois, Kentucky, etc. Prices do 
of sales to jobbers on Group 3 freight basis, although not include state or federal taxes levied on some 
shipments may originate in other refining districts, products. 


Prices Prices Prices 
June 19 June 12 June 5 

SO 82 57 SMAI Ds 50e: 5 in o'5s:4:6 daw ausecers doaiie ion if Ly AS) eT be 2.00 
U. S. Motor Gasoline, *by octane numbers: 

Pe oo a on 3; 50 35.09 A fo" 2.00 -— 2.125 

Ce eee ns ae are eee pe : 4.00 3.00 3.25 0 ey hae Sea fh 

OPN ROE o x orcvs sng 6'6 9 ogi EARS SOR wees x 4.25 3.25 - 3.50 Lots 3.00 
60-62, 400 e.p. gasoline, *by octane numbers: 

ED UNAS AVENIS Ws sce. <, a2 0a crac w rms agar Oleh wid aus ered 33705 PB fe 2.00 -— 2.25 

i eS PEE Te TET ee eee 4.00 00 — 3.25 2.50 = 2.75 

ee ee ee eee eee ae 4.25 29 3.50 2.75 — 3.00 
682665375 ©.) BRBOUNE i. 5.o.6 56 ecccs sss aoeenciew e's ar A" £009 2.625— 2.75 
68- 70, 350-360 e.p. gasoline. WT TT ee 3.875 3.00 2.75 = 2.875 
Aviation Gasoline, below 7 73 octane number........ ds 4.25 3. 375-— 3.625 3.25 = 9.50 
41-43 water white ARN ook is Gite Rtas ee didae 3 2. 375—-2.59 2.375— 2.50 2.95 = 2.375 
42-44 water white kerosine...................00-. 2.50 2.625 2.50 - 2.62 2.o= 2eG25 
38-40 prime white Furnace Oil................... 2.00 .625— 1.75 1.625— 1.75 
SRA etraw Furnace Ol. conic onc cks cones wide ous 1.875-— 2.00 1.50 1.625 1.50 -— 1.625 
—— ON a ee ere eee 1.00 — 1.125 0.875— 1.00 0.75 1.00 
2o30 OTK SOTO MASON © a5 6k boc oeeg 55. ces adas sea al L753 1.50 1.50 
32. 36 straw zero gas oil. er nie de Lopenwbes ‘ 1.875 t. 50 1.75 1.50 tS 
28-30 zero fuel oil (per bbl. ). 5 Bebeayarate da etedS tint $0.60 —$0.65 $0.60 —$0.65 $0. 625-$0.675 
28-30 fuel O1l (per BDI.) ois. csoe sos vein cic a cere $0.50 —$0.55 $0.50 -$0.55 $0.50 -$0.55 
24-26 fuel oil (per bbl.)............ ; eee $0.35 ~—$0.40 $0.35 -$0.40 $0.35 -$0.40 
18-22 fuel oil (per bbl.)........ ..... pacers $0. 275-$0. 30 $0. 275-$0. 30 $0. 275-$0 . 30 
18-22 zero fuel oil (per bbl. ). ee $O.425—$0. 45 $0.425-$0. 45 $0.425-$0. 45 
PONG TOE ONABE DON.) aoc incu scdises comeesaeeain $0.25 —$0.275 $0.25 -$0.275 $0.25 -$0.275 


*Octane numbers are determined by C ~E, R. motor method (ASTM D 357-33T). 


Naphtha and Solvent 


(Prices are in cents per gallon, in tank car lots, as quoted by Chicago sellers) 


June 19 June 12 
F.O.B. Greup F.O.B. Chicago F. a B. Greup F.O.B. Chicago 
3 Basis District 3 Basis District 
Stoddard Solvent ..... oi... evsieccuascccn sd eed see Sa i 5. 25 7.00 —- 9.00 4.25 - 4.50 7.00 - 9.00 
PS CIR DNONR 6.0 ec sniie demesne ass Scotia gis 5.00 — 5.50 7.50 4.50 - 5.00 7.50 
ee i ee et eee 525 at 9 OO $73 = 5.25 9.00 
RNAS RNIN 26 oo seit chases wei Wace ete ee wes BIO 4.25 — 4.50 6.00 4.00 - 4.25 6.00 
Rubber Solvent. . Naa eee eo eR meme eee ee 5.00 5.50 10.00 4.50 - 5.00 10.00 
Lacquer Diluent.... Saeeeres atau weetes me 6.75 — 7.00 9 50 6.25 - 6.75 9 50 
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interest in the market, but they, too, 
were unable to get any volume of gas- 
oline unless they had contracts. 

Everyone apparently wanted gaso- 
line at the same time and they all 
wanted it rushed. This probably was 
due in part to the belief the pending 
increase in the federal gasoline tax 
would not apply to gasoline already 
in jobbers’ storage. 

The reduction in East Texas crude 
allowable was hailed as a certain fore- 


runner of a crude advance. The 
prices climbed rapidly during the 
week and when the announcement of 


the crude advance came June 16 the 


market was in an excellent position 
for refiners to take advantage of the 
crude hike to give their gasoline 
prices another upward push. 

The market was considerably un- 
settled June 17, however, as refiners 
were busy announcing higher quota- 
tions. Buying was virtually at a 
standstill as jobbers waited for the 


inter-refinery 
quarters 


market to ‘settle’ but 
buying continued in a 
even at the higher prices. 


few 


The announcement of the increase 
in retail prices by the Standard Oil 
Co. of Indiana also added another 


support to the tank car market, with 
the possible exception of Kansas. Sub 
normal points were not advanced b) 
S. O. Indiana, and Kansas been 
one of the worst sub-normal areas, 
due to the grain elevator competition 
in that state. Kansas 
not as eager to advance 
prices as were those in 
Continent districts, but most of 
said they from three to 
days behind with shipments and had 
small stocks for this the 
year. 

Natural gasoline developed an ex 
ceptionally large amount of activity 
almost over night. Buyers who had 
been out of the market for some time 
began placing orders and refiners in 
many instances increased their nor- 
mal requirements. One or two man- 
ufacturers became buyers in the course 
of the week and the material whic] 
the previous week had been classed as 
“distress”’ taken off the market 
quickly, and material became extreme 
ly searce and closely held as_ prices 
moved from 1.125 cent up to 2.5 cents 
in the course of the week. 

Kerosine demand was larger in 
volume and offerings in the open mar 


has 


refiners 
tank 
other 


were 
car 
Mid- 
them 


were five 


season of 


was 


| Prices A 


ket were lighter this week. Refiners 
in many instances reported the in- 
crease from their regular accounts had 
taken them out of the market for the 
time being, and buyers reported in- 
creasing difficulty obtaining their re- 
quirements as the progressed. 
This caused prices to advance although 
not as rapidly as did gasoline prices. 

The tightness in the market did not 
cease there. Furnace oil demand far 
exceeded offerings and gas oil buying 
showed considerable with the 


week 


increase 


material closely held in all quarters. 
This also caused higher quotations. 
Fuel oil buying was steady to high- 
er, depending on the grade desired. 
Industrial buying was better in some 
quarters and prices were advanced. 
Wax inquiries remained 
with stocks low most 


good and 
refiners declined 
business at present levels. Offers 
raised slightly and 
quotations June 17 were 2.125 to 
cents a pound for 124-126 white crude 


were prevailing 


"7 or 


seale. 





| California Ref 


inery Market 





All Prices Generally Steady 


LOS ANGELES, June 15 

UOTATIONS on all commoditie 

in California petroleum mar- 

kets continued at sustained 

levels the past week. Shading of gas 

prices on tank-truck-and-trailer 

reported by several small 

independent refiners, had cleared up 

by the end of the week and ther 

was considerable talk of a 1-cent in 

crease in gasoline prices when the ad 

ditional 0.5 cent in the 
becomes effective. 

Some members of the independent 
trade expressed the opinion that a 
l-cent advance in the cheaper grades 
of gasoline would not be met by all in 
dependent resellers and that ‘‘cutting 
under the canopy,’’ now moderately 
practiced, would become general and 
ultimately lead to a break in 
tail price structure. 

Coincident with reports of higher 
prices for gasoline, was a report thet 


oline 
deliveries, 


federal tay 


the re- 


posted prices for California crude 
would be boosted 25 cents in the im 
mediate future, This action, it was 


believed, would lead to higher gaso 
line prices. 
Refinery prices on gasoline at inde- 


pendent plants ranged from 9.25 to 


10 cents on the larger dumps—up- 
ward of 6000 gallons—-and 0.25 cent 
higher in smaller amounts. These 


prices include all taxes. On product: 
of the larger independent and major 


Year Ago 


| June 20, 1932 
Oklahoma Penna, | 

58-60 U. S. Motor (57-65 Octane No. in Okla.) 5.50-5.75 6.50-6.75 } 
Grade 26-70, Natural Gasoline............ccccccccceeceees Te =z uaductadinis | 
Kerosine (Okla. 41-43; Pa. 47 wW.W.).......cccccee 3.125-3.50 ).00-5.25 
|| Fuel Oil (Okla. 24-26; Pa. 36-40) ...cccccccccccccsscseees $0.425-$0.45 3.25-3.50 } 
CP COT BO GGD) aiwiincccccccsdscarcsscaccsseccatcdtecseccees $0.90 $1.97 
Chicago tank wagon (including 3¢ tax) ..ccccccccck | ceceececeeeeeeee 16.00¢e | 





plants the price on competitive brand 
ranged from 10 to 10.75 cents and on 
products of higher octane rating, 
10.75 to 11.5 
prices in the 
ranged from 12.5 
petitive independent 


from 
cents. 

Retail 
area 


Angeles 


cents on 


Los 
coil 
brands, to 12.9 
cents on third grade major products, 


to 15.5 and 14 cents on the interme 
diate brands of the larger inde 
pendents and to 16.5 eents on the 
major and large independents’ first- 


quality brands. 


Stocks of independent 


gasolines 


were slightly higher although most 
plants were reported able to move 


a large part of their surplus at 9.75 


cents. This movement was generally 
to brokers and has represented the 
halaneing factor necessary to keep 


California gasoline markets on an even 
keel in recent months. 
Higher 


Continent 


gasoline the Mid 


California 


prices in 
were 
suppliers to bid, 


permitting 


with some suecess, 

for business in Arizona, Utah and 
Idaho. For movement into these out 

of-state points, gasoline in tank ear 
lots was quoted at 5 cents and up. 
Spot demand for burning oils con 

tinued slack in the face of warme 


weather, but quotations were prac 
tically unchanged. Fuel oil was avail- 
able at $0.40 per barrel although the 
$0.45. Ga 
quotations ot 
$0.80 to $0.85, generally, and ranged 


higher on the lighter gravity oils. 


range was more upward of 


and diesel oils carried 


Exporters received a few more in 


quiries for quotations on 
cargo 


gasoline in 
from the 
coast, but were still far from optimis- 
tic concerning immediate 


lots, buyers on eas! 


business 


With higher prices in prospect, local 
suppliers were not inclined to tak« 
business that could not net them bet 
ter than 3 to 3.75 cents, f.o.b. San 


Pedro. It was thought a cargo of 
65 octane gasoline could be picked up 
here at about 4 to 4.25 cents. 








Refinery Markets on Light Oils and Lubricants 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 
(These Refinery Prices compiled in the OIL PRICE HANDBOOK for a whole year) 





GASOLINE AND NAPHTHA 





Prices Prices Prices 
June 19 June 12 June 5 
OKLAHOMA 7 (F. o. b. Oklahoma refineries) 
50-52, 450 e.p. naphtha... 3.50 = 3.75 2.625- 2.75 2.125- 2.25 
U. S. Motor Gasoline : . 
59 octane and below... 3.75 2.45 = 2,875 2.25 — 2.375 
60-64 octane number... 4.25 3.25 2.625— 2.75 
65 octane and above... 4.75 3.50 2.75 -— 3.00 
60-62, 400 E.P. Gasoline. e : . 2 : 
59 octane and below. 5.75 ~ 3.875 2.79 — 2.879 2.25 — 2.375 
60 64 octane number.. 4.25 — 4.375 3.29 ~ 3,379 2.625— ye be 
65 octane and above... 4.75 3.50 — 3.625 2.875- 3.00 
64-66, 375 E.P. Gasoline. . 3.875— 4.00_ 2.875-— 3.125 2.625- 2.75 
68-70 350-360 e.p. gasoline 4.00 — 4.125 3.00 -— 3.25 2.75 — 2.875 
Aviation Gasoline: e ” 2 " - 
Below 73 Octane number e278 = 4.25 3.375- 3.625 3.25 - 3.375 
WESTERN PENNSYLVANIA 
ee Bl See ee 4.00 — 4.25 3.75 - 4.00 a5 7o 4.00 
§4-56 Naphtha.......... 4.25 - 4.50 4.00 — 4.25 4.00 — 4.25 
U. S. Motor (58-62) 
F.o.b. Oil City-Butler 
districts...... 75 - 5.00 
F.o.b. se ford-Warren 
listri 53.00 sine s ‘ ‘ 
64-66 390° e.p. "gasoline. 5.00 — 5.25 4.625- 4.75 4.625- 4.75 
68-70 350-360 e.p........ 42> 5.50 4.75 4.875 4.75 -— 4.875 
OHIO (Quotations of §. O. Ohio. Delivered any point ia Ohio.) 
U. S. Motor Gasoline.... 6.25 5.55 5; 3 
60-65 Octane number.... Discontinued Discontinued 5.925 
Above 65 Octane number 6.50 6.30 6.30 
KANSAS  (F. o. b. refinery, Kansas destination) 
U.S. Motor Gasoline 
59 octane and below... 3.875-— 4.125 2.875-— 3.00 2.25 = 2.375 
60-64 octane number.. 4.125-— 4.375 3.25 — 3.375 2.73 — 2.875 
65 octane and above... 4.375— 4.50 3.50 -— 3.75 3.00 — 3.125 
60-62 400 e.p. gasoline... 3.875- 4.125 2.875- 3.125 2.315—> 2.50 
NORTH TEXAS] (F. o. b. Wichita Falls district refineries for un- 
restricted shipment) 
U. S. Motor Gasoline ; e 
59 octane and below. 3.75 a545 = 2.875 2525 = 2.375 
60-64 octane number. 4.25 j.29 ~ 3.375 2.625— 2.75 
65 octane and above... 4.50 — 4.75 3.50 — 3.625 2.75 — 3.00 
60-62 400 e.p. gasoline... 5.79 ~ 3.079 2.75 -— 3.00 2:40 = 2.50 
64-66 375 e.p. gasoline... 3.875— 4.00 2.875- 3.125 2.625-— 2.875 
68-70 350-360 e.p. gasoline 4.00 - 4.125 3.00 — 3.25 2.75 - 3.00 
WEST TEXAS] (F. 0. b. West Texas refinery for unrestricted shipment) 


Gasoline 


U. Ss. Motor 


59 octane and below. Jf 2.75 = 2.875 2.25 — 2.375 
60-64 octane number. . 4.25 3.02 = 3.979 2.625— 2.75 
65 octane and above... 4.50 — 4.75 3.50 — 3.625 2.75 - 3.00 


EAST TEXAS{ (F. 0. b. East Texas refineries for unrestricted shipment) 
U. §. Motor Gasoline rf 
59 octane and below. 3.625 2.75 2.125= 2.25 
60-64 octane number. 4.125 3.25 2.50 — 2.625 
65 octane and above... 4.50 3.50 2.75 -— 2.875 


(For Louisiana and Arkansas destination) 


NORTH LOUISIANA 


U. S. Motor Gasoline 
59 octane and below. 4.00_ 3.00_ 2.50 
60-64 octane number. 4.375 3.379 2.875 
65 octane and above... 4.625 3.625 5.425 

ARKANSAS (For Arkansas and Louisiana destination) 

U. S. Motor Gasoline : 
59 octane and below... 4.00_ 3.00_ 2.50 
60-64 octane number... 4.375 3.375 2.875 
65 octane and above... 4.625 3.625 3.125 

Note: Octane numbers shown above in Oklahoma, Kansas, Texas, Louisiana 

and Arkansas, are determined by C. F. R. motor method. (A. S. T. M. D 


$57 — 33 T) 
tRefiners generally receive 0.25¢ to 0.5¢ per gallon more for gasoline and 
leerosine for local or differential territory shipment. 


tPrices Nominal. ttOnly one refiner Quoting. *Quotations only. 


42 





Prices Prices Prices 
June 19 June 12 June 5 
CALIFORNIA (3c tax to be added to California gasoline prices if used 
in state.) 
54-58 U.S. Motor, 437 e.p. 5.25 - 7.50 $.25 = 7:50 5.50 - 7.50 
54-58 U.S. Motor, 437 e.p. 
for outside state shipment 5.00 — 6.00 5.00 — 5.75 4.75 -— 5.75 
43-45 Engine Distillate 
445-480 e.p..... neous 4.75 - 5.75 4.75 - 5.75 4.50 - 5.75 


NATURAL GASOLINE 


OKLAHOMA (fF. c. b. Group 3) 
GEOGO 26-70 iioccicsiscicacs 2.50 = 2.95 3225 = 3.375 1.00 
NORTH TEXAS (fF. o. b. Breckenridge) 
GraGe: 26-T0. cacidicccccns 2.50 — 2.75 2.25. = 1.375 1.00 
CALIFORNIA (F. o. b. plants in the Los Angeles basin) 
75-85, 375-390 e.p. for : 
ERGIRE. o.6.5cc0oec%. 4.00 — 4.25 4.00 -— 4.50 3.75 = 4.75 
WESTERN PENNSYLVANIA 
45 w.w. kerosine......... 4.125- 4.25 4.125- 4.25 4.00 — 4.125 
46 w.w. kerosine......... 4.25 — 4.375 4.125-— 4.375 4.125- 4.25 
47 w.w. kerosine......... 4.375- 4.50 4.375- 4.50 4.375-— 4.50 
OKLAHOMA (F., o. b. Oklahoma refineries) 
41-43 w.w. kerosine...... 2.625— 2.875 2.375— 2.75 2.375- 2.625 
42-44 w.w. kerosine...... 2.875- 3.00 2.625-— 2.875 2.625- 2.75 
KANSAS (F. o. b. refinery Kansas destination) 
41-43 w.w. kerosine...... 2.875- 3.00 2.50 — 2.75 2.625— 2.875 
42-44 w.w. kerosine...... 3.00 -— 3.125 2.75 — 2.875 2.875- 3.00 
_ NORTH TEXAS$ (F.o. b. Wichita Falls district refineries for unrestricted 
shipment) 
41-43 w.w. kerosine...... 2.75 — 2.875 2.50 — 2.625 2.50 -— 2.625 


NORTH LOUISIANA 


(For Louisiana and Arkansas destination) 


41-43 w w. kerosine...... 3.00 2.875— 3.00 2.875— 3.00 
ARKANSAS} (For Louisiana and Arkansas destination) 
41-43 w.w. kerosine...... 3.00 3.00 3.00 
CALIFORNIA  (F. o. b. California refineries) 
38-40 w.w. kerosine...... 3.75 -— 4.25 3.50 — 4.25 3.50 - 4.25 
WESTERN PENNSYLVANIA 
Viscous Neutrals (Viscosity at 70° F.) 
Vis. 
200 (180 at 100) No. 3 
color 420-425 flash: 
Zero pour test......... 20.25 —20.50 20.25 -20.50 20.25 -20.52J 
ee See 19.25 -19.50 19.25 -19.50 19.25 -19.50 
15 pour —_ 18.25 -18.50 18.25 -18.50 18.25 -18.50 
25 pour tes err 17.50 -17.75 17.50 -17.75 7.50 -17.75 
180 No. 3 pa a 410-415 
flash: ae , 
ee | eee 16.25 -16.50 16.25 -16.50 16.25 -16.50 
150 No. 3 color, 400-405 
flash: 
Zero pour test.....e- . 17.50 -18.090 17.50 —18.00 17.50 -18.00 
a 17.00 -17.50 17.00 -17.50 17.00 -17.50 
a | re 15.50 -15.75 15.50 -15.75 15.50 -15.75 
| ene 14.75 -15.00 14.75 -15.00 14.75 -15.00 


NATIONAL PETROLEUM NEews 











Refinery Markets Wax, Lubricants, Heavy Oil 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 
(For quick reference to Refinery Prices, get the OIL PRICE HANDBOOK, published annually) 








Prices Prices 
June 19 June 12 WAX 
**MID-CONTINENT (F. o. b. Mid-Continent Refineries) Prices Prices Prices 
0 to 10 15 to 30 0 to 10 15 to 30 June 19 June 12 June 5 
Pour Point Pour Point Pour Point Pour Point WESTERN PENNSYLVANIA (Per pound, F. o. b. New York) 

Vis. Color (Viscosity at 100° F.) _ ae white crude scale ' 

100—No. 2.. 4.50 4.00 4.50 4.00 gg TE sass nen snes 2.375- 2.50 2.375=- 2.50 a.49 = 2.309 

150—No. 3.. 6.50 6.00 6.50 6.00 413 14 white crude scale a F i m we : 

150—No. 4.. 6.25 5.75 6.25 5.75 SM Mescssecsscudiacs 2.50 — 2.625 2.50 — 2.625 2.375- 2.50 

180—No. 3.. 7.75 7.25 7.25 ey : : ; 

oe ee 7°50 7-00 7°50 7°00 **OKLAHOMA (Per pound in barrels; in a few instances, per pound in 
80—No. | ae 7 35 6.75 7.35 6.75 ags; - do 5 ahoma refineries. 

i 7 7 burlap bags; F b. Oklah fi ) 

200—No. 3.. 8.25 7.50 8.25 7.50 124-126 White Crude 

200—No. _ 8.00 7.25 8.00 ¢.43 SON MMA ccceades 2.25 — 2.375 2.00 — 2.25 2.00 — 2.125 

200—No. 5.. AY 7.00 7.75 7.00 = 

320—No. . 9°25 8.75 9.25 8.75 CHICAGO (F. o. b. Chicago district refineries, in cents per pound, in bags, 

220—No. 4.. 9°00 850 9°00 8.50 — Melting points are A.S.T.M. method; add 3° F. to convert into 

220—No. 5.. 8.75 8.25 8.75 8.25 : ; 

240—No. 3.. 10.25 9.50 10.25 9.50 122-124 fully refined..... 3.40 — 3.50 3.40 -— 3.50 3.40 — 3.50 

240—No. 4.. 10.00 ay 10.00 9.25 ge fully refined..... 3.65 — 3.75 3.65 — 3.75 3.65 — 3.75 

240—No. 5.. » aw ib 9.00 9.75 9.00 127-129 fully refined..... 3.80 — 3.90 3.80 -— 3.90 3.80 -— 3.90 

280—No. 3.. 11.25 10.50 Baas 10.50 130-132 fully refined..... 4.40 — 4.50 4.40 — 4.50 4.40 -— 4.50 

280—No. 4.. 10.75 10.25 10.75 10.25 132- 134 fully refined..... 4.65 — 4.75 4.65 -— 4.75 4.65 - 4 75 

280—No. 5.. 10.50 10.00 10.50 10.00 135-137 fully refined..... 5.40 — 5.50 5.40 - 5.50 5.40 -— 5.50 

Prices Prices Prices 
a, oo GAS AND FUEL OIL 
SOUTH TEXAS (fF. o. b. South Texas refineries) 

Vis. Color (Viscosity at 100° F., pour test 0) . 

Wie Nox S Palos. s ccc i oe 5.50 — 6.00 5.50 — 6.00 WESTERN PENNSYLVANIA (For outside Pittsburgh district) 
300—No. 3 Pale........ 6.00 — 6.50 6.00 — 6.50 6.00 — 6.50 3G-AO foal Oils asccicincceci 3.25.=~ 3.50 3.28 = 5.3 3.25 - 3.50 
500—No. 3% Pale...... 7.00 — 7.50 7.00 — 7.50 7.00 -— 7.50 . ' ‘ 

i sen: 9 oie Mien OKLAHOMA (F. ob. Oklahoma refineries) 

1200—No. 4 Pale........ 9.00 9.00 9.00 38-40 Straw Furnace Oil.. 2.00 — 2.25 1.625= 1.875 1.625— 1.875 
200—No. 5% Red Oil.. 5.00 — 5.50 5.00 — 5.50 5.00 -— 5.50 32-36 straw gas oil....... 1.25 1.375 1.00 — 1.125 1.00 1.125 
300—No. 5% Red Oil. 5.50 — 6.00 5.50 - 6.00 5.50 — 6.00 32-36 straw gas oil zero... 2.00 2.125 1.625- 1.875 1.625— 1.875 
500—No. 6 Red Oil..... 6.50 — 7.00 6.50 — 7.00 6.50 — 7.00 32-36 dark gas oil....... 1.25 — 1.375 1.00 — 1.125 1.00 — 1.125 
750—No. 6 Red Oil..... 7.50 7.50 7.50 32-36 dark gas oil zero 1.875- 2.00 1 62$— 1.75 ‘626% 7.7% 

1200—No. 5-6 Red Oil... 8.50 8.50 8.50 Ee fuel oil,zero(perbbl.) $9.65 —$).70 $0.625-$0.675 $0.60 -$0.65 
Note: Red oil prices shown above cover oils with blue cast; one or two refiners oe a Fie pe (per er i = a ee 47 * $5 Ze a 4 $5 30 _ 

: : el oil (per bb ‘ HC 75-3 > i 3 45--$0. 425 0.325-$ 2 

ask 0.5c¢ to lc per gallon higher for green cast red oils. 22-26 aaah alt ioe bbL) $0 375-89 45 9). 325-$0 40 SO. 323-80" 40 
; f 18-22 fuel oil (per bbl. $0. 375-80. 45 $0. 325-80, 425 $0. 325-¥ »5 

CALIFORNIA (F. o. b. California refineries) 16-20 fuel oil (per bbI.) 50:35 80.375 $0.30 -80.35 30.30 -80: 33 

Vis. Color (Viscosity at 100° F.) 14-16 fuel oil (per bbl.) T$0. 325-$0.35 $0.30 -$0.35 r80.30 —%0 

oe * SEP POE CE OEE 10.00 10.00 10.00 KANSAS (F. o. b. refinery Kansas destination) 

ING Pe wie tiv bias aes 10.00 10.00 10.00 38-40 Pariace © 2. 375~ 2.5 a7e_ 2 176 @75 , 

200—No. 3.........00+- 10.00 10.00 10.00 18.22 fed oil (nee bel $0. 425-$0 “tye mS 40 —$0 a on 10 -$9 45 

Seep 12:00 12:00 Ib:99 | 10-14 fuel oil (per bbl)... $0.35 -80.375 $0. 325-$0.375 80. 325-$).375 

~ a i ae 12.00 12.00 12.00 NORTH TEXAS 1 (F. o. b. Wichita Falls district retineries for unrestricted 

SUSI, Docc ecesceese 12.50 12.50 12.50 shipment) 

amt > Se ee 12.50 12.50 12.50 38-40 straw F ce Oil ?.00 — 2.125 1.625 7° 1 625 

100—No | aerate 10.00 10.00 10.00 ibnmediatcs.: — — ao 8, +n § 

ee 11:30 11.30 ne (wei FRE e+e 1a ee 

400—No Ss ccceceeceees 12 00 12.00 12.00 ee Eee Fe 5.375 1.00 — 1.125 1.00 1.125 

SOO—No. 5.........-06- 12.00 12.00 12.00 24-26 fuel oil (per bbi.)... $0.40 -$0.45 $0.35 -$0.40  $0.375-$0.40 

600—No. 5..........4- 12.50 12.50 12.50 18-22 fuel oil (per bbl.)... $0.35 -$0.40 $0.30 —$0.35 $0.30 —$0.35 

DEON Luan cae cwuese 12.50 12.50 12.50 

BOP SNK Pivisesccts eve 13.00 13.00 13.00 WEST TEXAS 1 (F. 0. b. West Texas refineries for unrestricted shipment) 

he 36 gas oil, zero 1.875 1.625 1.50 1.625 
8-22 fuel oil (per bbl. us $0.50 $0. 475-$0.50 $0.475-$0.50 
CYLINDER STOCKS NORTH LOUISIANA (For Louisiana and Arkansas destination) 
A | re PY fe 1.875 1.75 1.875 1.75 | 
; ae ee F P 32-36 gas oil, zero....... a By es b.6 
MID-CONTINENT (F. 0. b. Mid-Continent refineries) 14-16 fuel oil (per bbl.)... $0.35 -$0.375 $0.35 -$0.375 $0.35 —$0 
190- 200. Vis. Dat 210° CES See ee ARKANSAS (For Arkansas and Louisiana destination) 
i a me es : . 
Bright Stock 20.50 20.50 20.50 32-36 | Sere 1.75 I 875 1.75 1.87 1.75 1.875 

150-160 Vis. D at 210° 32-36 gas oil, zero....... 2.2 2.25 2 
Bisaht Stock: 28-30 gas oil, zero....... 1.75 2 00_ 1.75. =.2.0 1.75 2.00 
0-10 cold test........ 17.75 17.75 17.75 | 70-38 cet fo mat isan weed ieee 
10-25 cold test........ 17.25 17.25 17.25 Bagi ip: a ule goa een ee oi 
25-40 cold ROB so sete 16.75 16.75 16.75 CALIFORNIA (F. o. b. refinery) 

150-160 Vis. E 210° se _ 14-18 fuel oil (per bbl.). $0.40 -$0.50 $0.40 -$0.50 $0.35 -$0.45 
Bright Stock.......... 16.75 16.75 16.75 14-18 Bunker oil (per bbl.) $0.50 —$0.55 $0.50 -$0.55 $0.50 -$0 

600 St. Ref. Olive Green. . 4.00 - 5.50 4.00 — 5.50 4.00 - 5.50 30-34 gas oil (per bbl.).. $0.80 —$9.990 $0.80 —$9.90 $0.80 -$9.90 

ots mae peek Cree: . 3.50 -— 4.50 3.50 — 4.50 3.50 -— 4.50 27 Plus Diesel oil ( per bbl.) $9.75 —$0.85 $0.75 -$0.85 $0.75 -—$0.85 

tez eee sits Fe 7.75 
<8 ebianneycgenitetag 2.50- 2.625  2.50- 21625 2.50 - 21625 
WESTERN PENNSYLVANIA (A. S. T. M. Tests) 

600 Steam Refined....... ll. 50 -11.75 11.50 -11.75 11.50 -11.75 PETROLATUMS 

650 Steam Refined....... 13.75 —14.00 13.75 -14.00 13.75 -14.00 

Co 1 re 14.75 -15.00 14.75 -15.00 14.75 -15.00 WESTERN PENNSYL VANIA (Per pound, in barrels, carload lots, f. 0. b 

a 19.75 —20.00 19.75 -—20.00 19.75 ~20.00 Penna. refinery. Ia tank cars 0.625c¢ to 0.75c per pound less.) Quotations are 

600 Warren E........... 15.25 -15.50 1$.25 =85. 50 5.25 =15..50 from majority of refiners. 

Bright Stock, No. 8 color, Saatt WONG ios ss cisccus 6.25 ». 50 6.25 -— 6.50 6 25 - 6.50 
140-150 vis. at 210°, Lily Whitec.c..<ccescce.  5.00— 5.50 5.00 - 5.50 5.00 -— 5.50 
540-550 flash: Cream Wiite.c. <cccccce 4.12 $.50 4.125- 4.50 t 125 $.50 

a os | ee 23.50 —24.00 23.50 —24.00 23.50 -—24.00 Light Amber............ 2.25 2.50 2 36 2 oO 2.2 2? 50 

15 re 21.50 —22.00 21.50 —22.00 21.50 —22.00 UR ee tees 2 Ot) — 3.25 2.00 — 2.25 2.00 2.25 

SF WOME WRC. hc s heen ces 20.50 -—21.00 20.50 —21.00 20.50 -21.00 NE ee ae ee 1. 3875— 2.00 1.875- 2.09 1.875— 2.00 

ttOnly one refiner quoting. tPrices Nominal. *Quotations only. **Prices represent quotations and sales 
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when this happens 


You Lose—even 
if you are insured 


NSURANCE will pay for fire dam- 

age, but it won’t pay the overhead 

while your bulk plant is being re- 
built. Neither will insurance repay you for 
lost gallonage nor lost customers. Unsatisfac- 
tory as your profit may be today, it certainly 
is worth protecting from fire. 

The LUX extinguisher will give you 
a new kind of fire protection. It puts out 
vasoline fires on a surface as effectively as 
ordinary extinguishers, And it puts out 
many fires in flowing gasoline against which 
other types of extinguishers fail. 

If a pipe-line should break or a fill- 
ing valve stick, LUX will put out the fire 
that might result. If a tank truck should 
overflow, LUX would be effective where 
ordinary extinguishers might not. 

That is the reason why the leading 
oil companies are installing LUX portables 
to protect loading racks, pump rooms, 
garages and tank trucks. 

Mail the coupon for complete in- 
formation, 


Walter Kidde & Company, Inc. 
Bloomfield, New Jersey 
Sales Offices in the Principal Cities 


WALTER KIDDE & COMPANY, INC. 


Please let me have the detailson LUX extinguishers 
for bulk plants, 


Name 
€ ompany o 


Address einen 


44 








Eastern Domestic Markets 





Wholesale and Retail Gasoline Higher 


Staff Specia) 
NEW YORK, June 17 
OOD news came to eastern gas- 
oline markets from many quar- 
ters during the week ended 
June 17. Gasoline and kerosine prices 
were advanced in every eastern whole- 
sale market. Retail prices of gaso- 
line were advanced before the week 
ended by Atlantic Refining Co. and 
advances by New York and New Jer- 
sey Standards were scheduled _ for 
June 19. All marketers along the 
seaboard automatically marked up re- 
tail prices 0.5 cent on June 17 to cov- 
er the increase in federal gasoline tax 
which went into effect on the same 
date. 

On June 17 the Atlantic Refining 
Co. advanced tank wagon and servic« 
station price 1.5 cents throughout 
Pennsylvania and Delaware, 1 cent be 
ing the advance in price of gasoline 
and 0.5 eent to cover the increased 
federal tax. 

New York and New Jersey Stand- 
ard companies announced an increase 
of 0.5 eent to be effective June 19. 
This increase applies to the tank car, 
tank wagon and service station price 
structures. 

Wholesale markets were marked up 
0.25 cent late in the week in anticipa- 
tion of the broad advances in retail 
prices. Low and high octane grades 
were boosted 0.25 cent in the key 
markets as well as in the southern 
and New England seaboard districts. 
In the latter districts, many Boston, 
Providence and Portland suppliers ad- 
vanced prices 0.5 cent on both grades. 

Jobber buying in anticipation of 
the increased tax was fairly active and 
tended to improve the inventory posi- 
tion of many companies. Suppliers’ 
quotations were constantly on the up 
side throughout the week's trading as 
buoyant feeling reigned in supply cir- 
cles, 

Heavy oils remained unchanged, al 
though advances were expected fol 
lowing the rises in crude oil prices 
which were beginning to percolate 
through Mid-Continent fields. Bunker 
oil, Grade C, continued to be posted 
at $0.75 per barrel and diesel oil at 
$1.65 at New York harbor. 

Domestic burning oils were steady 
at unchanged price levels. Many 
jobbers were entertaining contract of 
fers for the next heating season. Kero- 
sine was advanced 0.25 cent in the 
key markets in sympathy with the im- 
provement in gasoline prices. 

The upward trend of prices’ for 
eargo lots of gasoline continued un- 


abated, particularly for  coastwise 
shipment. Low and high octane grades 
of gasoline were advanced 0.25 to 0.5 
cent by most suppliers as the demand 
for material went ahead of current 
supplies. Furnace oils also were in 
demand and suppliers at the gulf ad- 
vanced quotations 0.125 to 0.25 cent. 

Export grades of gasoline moved 
up 0.125 cent on the wave of im- 
provement, but did not share entirely 
in the buoyancy prevailing in domestic 
markets. Continental buying and in- 
quiry did not come in the direction 
of American suppliers. Current re- 
quirements abroad continued to be 
supplied by Roumanian refiners who 
have shown little inclination to ad- 
vance quotations. In fact, one Amer- 
ican refiner reported that Roumanian 
prices had been reduced. 





| Wax Markets 





Scale Active; Prices Up 
NEW YORK, June 17.—Seal> 
waxes continued to be the feature 
of wax markets at New York and New 
Orleans during the week ended June 


17. The seale grades were not freely 
offered and according to some reports 


white scale was quoted 0.25 cent above 
the price levels of the preceding week. 
Stocks were closely held and_ prices 
paid were 0.125 cent higher. Demand 
was active. 

The fully refined grades were in de 
mand from foreign buyers, particular- 
ly the United Kingdom. Inter-refiner, 
trading also was active. The 123-125 
A.m.p. and 130-132 A.m.p. grades wer: 
advanced 0.125 cent in the New York 
market. Although no price revisions 
were reported for the other grades, 
the market was steady. Higher pricey 
were expected by several suppliers in 
the near future. 


Continental Can Has House 
Organ 

NEW YORK-—Canned Oil News is a 
new house organ put out in bulletin 
style by the Continental Can Co., Inc., 
100 East 42nd St., New York. It 
will be devoted mostly to news about 
merchandising motor. oil in sealed 
cans. 

The first issue of June 1 told about 
losses to the oil industry through oil 
bootlegging and substitution, and 
about the number of companies now 
‘anning their oil in refinery-sealed 
tamper-proof cans. 


NATIONAL PerroteuM NrEws 
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Complete Seaboard Markets 


Prices on this page do not include federal tax 
levied on some products 





Eastern Domestic Markets 


(Prices for tank car lots, f. - refinery or seaboard terminal, 
tepresenting majority of sales and quotations to jobbers and /or 
consumers. Florida and S. Carolina inspection tax not included. 


Prices Prices Prices 
June 19 June 12 June 5 

U. S. MOTOR GASOLINE: Below 65 Octane Number 

New York harbor....... 5.00 S25 4.75 5.00 4.50 — 4.75 
Portland district....... 5.50 5.00 — 5.25 5.00 - 5.25 
Boston district.......... 25 5.50 +.75 — 5.00 4.75 — 5.00 
Providence district... ... wee 5.50 4.75 - 5.00 4.75 — 5.00 
Philadelphia district... . 5.00 — 5.25 4.75 ~ 5.00 4.50 = $.75 
Baltimore district....._. 5.00 5.25 $.75 4.50 
Norfolk district......... 5.00 — 5.25 4.75 — 5.00 4.75 
Charleston district....... 1.00 5. 25 4.75 — 5.00 4.75 - §.00 
Savannah district........ 5.00 S25 4.75 — 5.00 4.75 -— 5.00 
Jacksonville district...... 5.00 pias 4.75 — 5.00 #.75 - 5.00 
MOTOR GASOLINE: 65 Octane Number and Above 

New York harbor......, 5.25 5.50 5.00 — 5.25 4.75 - 5.06 
Portland district........ S25 5.25 = 5.50 5.25 = §.50 
Boston district.......... 50 5.75 5. =. 5.35 5. =. 5.35 
Providence district...... 50 5.75 00 5.25 5:00 — §. 25 
Philadelphia district... .. 5.25 5.50 5.00 5.25 4.75 = §.00 
Baltimore district....... 2. o. 5.00 re 
Norfolk district. ......., 25 5.50 -00 - 5.25 4.75 -— 5.00 
Charleston district....... 25 5.50 5.00 5.25 4.75 - 5.00 
Savannah district......., 5.25 5.50 5.00 — 5.25 4.75 - 5.00 
Jacksonville district...... S25 5.50 5.00 — 5.25 ‘75 = 560 
AVIATION GASOLINE: Below 73 Octane Number 

New York harbor....... 8.50 — 9.50 8.50 - 9.50 8.50 - 9.50 
PUM OOIDINES «..-5.6 a0 6 acca 8.50 9.50 8.50 - 9.50 8.50 - 9.50 
ol a ie 8.50 50 8.50 —- 9.50 8.50 - 9.50 
Ons co cen c ods 8.50 +50 8.50 - 9.50 8.50 - 9.50 

73 Octane Number and Above (Test basis 300° F.: 600 R.PM.) 

New York harbor....... 11.00 —12.00 11.00 -12.00 11.00 -12.00 
Philadelphia............ 11.00 —12.00 11.00 -12.00 11.00 -12.00 
CS re 11.00 —-12.00 11.00 -12.00 11.00 -12.00 
Lo eae 11.00 —12.00 11.00 -12.00 11.00 -12.00 
WATER WHITE KEROSINE 

New York harbor....... 5.00 25 5.00 4.75 — 5.00 
Philadelphia district... .. 5.00 vs 5.00 4.75 — 5.00 
Baltimore district....... 5.00 5.25 5.00 4.75 5.00 
Norfolk district......... 5.00 9.25 5.00 4.75 -— 5.00 
Charleston district....... 5.00 — 5.25 5.00 4.75 — 5.00 

oston district.......... 00 5.25 5.00 4.75 - 5.00 
Savannah district........ 5.00 S25 >.00 4.75 — 5.00 
Jacksonville district...... YON = 5.25 5.00 4.75 - 5.00 
Portland district......... 9.25 5.50 ee 5.00 - 5.25 
Providence district... .., 5.00 “ys 5.00 4.75 = 5.00 
BURNING OILS: 

New York harbor: F ; A 
Furnace oil No. 1........ OD 1.00 5.00 
Furnace oil No. 2........ #00 4.00 4.00 
Distillate oil No. 3....... +. 00 4.00 4.00 
(Industrial oil No. 4...... 50 3.50 3.50 

Philadelphia district: : 
Furnace oil No. 1........ 5.00 5.00 5.00 
Furnace oil No. 2........ 4.00 4.00 4.00 
Distillate oil No. 3....... 30 3.50 3.50 
Industrial oil No. 4....., 50 50 3.50 

Baltimore district: ; : 
Furnace oil No. 1........ 00 5.00 5.00 
Furnace oil No. 2........ 4.00 +.00 +.00 
Distillate oil No. 3....... 3.50 3.50 3. 50 
Industrial oi! No. 4...... 3.50 3.50 3.50 

Boston district: . ; 
Furnace oil No. l........ 5.00 5.00 4.75 
Furnace oil No. 2........ +.00 +.00 +.00 
Distillate oil No. 3....... 3.45 3.75 75 
Industrial oil No. 4...... 3.50 3.50 3.50 

Prices June 19 
*Bunker Oil Diesel Oil Gas Oil 

Grade C Ships’ Bunkers 28-34 Gravity 
New York Harbor....... $0.75 T$1.65 4.00 
Philadelphia district. ..., 0.75 1.65 4.00 
Baltimore district....... 0.75 1.65 4.00 
Norfolk district. ........ 0.75 1.65 iets 
Charleston district....,.. 0.70 1.65 
Savannah district........ 0.70 1.65 
Jacksonville district...... 0.70 r1.65 
Portland district........ 0.80 Wwe 
Boston district.......... 0.75 1.65 
Providence district...... ) 1.65 


0.75 
TAt shore plants, 4c per gal. 


New York Export Markets 


(Prices in cents per gallon in barrels, F. a. s. New York) 
CYLINDER OILS (Pennsylvania Products) 


June 19 June 12 June 5 

Bright stock, No. 8 color 26.00 —27,.00 26.00 -27.00 26.00 -27.00 
Bright stock, No. 6% i 

color diluted........., 25.00 -26.00 23.00 —26.00 25.00 -—26.00 
600 Warren E filtered... . 20.00 —21.00 20.00 -21.00 20.00 -21.00 
600 stm. refd, unfiltered... 17.00 -17.50 17.00 -17.50 7.00 -17.50 
650 atm. refd. unfiltered. . 19.25 -19.75 19.25 -19.75 19.25 -19.75 
600 flash steam refined... 20.25 -20.50 20.25 -20.50 20.25 -20.50 
630 flash, steam refined... 75 -~26.00 25.75 -26.00 25.75 -26.00 


Whales | 


(Prices in cents per pound. Tests made by A. S. T. M. method with 

melting points converted into A. M. P. by adding 3° F. Export prices 

are f.a.s. carload lots. Domestic prices are f.o.b. refineries in New York 

and New Orleans harbor district, in bags, carload lots, with 0.2c discount 
allowed for shipment in bulk). 


Prices June 19 

NEW YORK Domestic bxport. 

124-126 Yellow Crude scale 2.375- 2.50 2.375— 2.50 
122-124 White Crude scale 2.50 - 2.625 2.50 - 2.625 
124-126 White Crude scale 2.625- 2.75 2.625- 2.75 
123-125 Fully refined... .. 3.20 2.875- 3.00_ 
125-127 Fully refined..... 3.30 3.00 — 3.125 
128-130 Fully refined..... 3.55 3.25 3.50 
130-132 Fully refined..... 3.70 3. 50 3.625 
133-135 Fully refined..... 4.30 #.00 - 4.375 
135-137 Fully refined..... 4.55 4.25 4.50 

















Prices June 19 


NEW ORLEANS Domestic Export 
124-126 Yellow Crude scale 2.375— 2.50 2.375— 2.50 
122-124 White Crude scale 2.50 2.62 2.50 2.625 
124-126 White Crude scale 2.675- 2.75 2.625—- 2.75 
123-125 Fully refined..... 3.20 2.875- 3.00 
125-127 Fully refined... .. 3.30 3.00 3.125 
128-130 Fully refined..... 3.55 ss 50 
130-132 Fully refined..... 3.70 3.50 3.625 
133-135 Fully refined... $30 $.00 — 4.375 


Gulf Coast Bulk Market 


(Prices are f. o. b. Gulf oil terminals representing sellers’ opinions 
except prices specified to the contrary. Prices cover bulk shipments 


of 20,000 barrels or more, unless otherwise noted.) 
June 19 June 12 June 5 

U. S. MOTOR GASOLINE: For Domestic Shipment 

Below 65 octane number +.00 — 4.25 3.75 - 4.00 5.50 = <3 79 

65 octane and above $.25 4.50 4.00 — 4.25 4.00 - 4.2 
FURNACE OILS 
No. 1 Furnace oil...... 4.09 3.875- 4.00 3.625- 3.75 
No. 2 Furnace oil...... 3.125 3.00 3.125 2.75 3 
KEROSINE 
SOiiesivnivicascts #.00 3. 875- 4.00 3625 

For Export Shipment 

GASOLINE 
U. S. Motor gasoline..... 3.375- 3.50 3.375- 3.50 3.00 -— 3.125 
60-62, 400 e.p. gasoline... 3.50 3.625 3. 50 3.625 3.125- 3.25 
61-63, 390 e.p. gasoline... 3.625— 3.75 3.625- 3.75 3.25 3 
64-66, 375 e.p. gasoline... o75 4.00 a5 4.00 3.375- 3 
U. S. Motor, cases (car- 

SAI ae $1.2 $1.25 $1.25 
64-66, 375 e.p. cases (car- 

MOON sks cans cnesediasces $1.35 $1.35 $ 5 
KEROSINE 
44 water white. ..... .. ae 3.75 Yb 
41-43 water white....... 3.75 4.00 3.75 4.00 3.625 
41-43 prime white....... 62 875 3.625- 3.875 4. 5( 
W.W., cases (cargoes). . $1.20 $1.20 $1 
P.W., cases (cargoes)... $1.15 SL.1S 5 

For Domestic and /or Export Shipment 

GAS and BUNKER OILS 
*26-30 translucent gas oil 2.875- 3.00 2.875- 3.00 2.75 ’ 
*30 plus translucent gas oil 5.09 3.25 3.00 PF 3.00 3.2 
Diesel Oil ships’ bunkers $1.50 $1.50 ¥1.5 
Grade C bunker oil, for 

ships’ bunkers, per bbl $9.60 $0.60 £0. 6f 
Grade C bunker oil, per 

bbl. in cargoes bara 40 $0.60 $0.55 —$0.60 $0.55 —S¢ 


*Less than \% of 1% sulphur. 
MEXICAN CRUDE anD BUNKER OILS (f.0.b. Steamer, 
Heavy Panuco crude taxes 


Tampico) 


to be paid, per bbl..... $0.40 -0 43 $0.40 -$0.43 $0.40 -$0.43 
Grade C for bunkering, 
taxes paid, per bbl... .. $0.69 $0.60 $0. 66 


SOUTH TEXAS LUBRICA TING OILS (Viscosity at 100° F. cold teat 6 


Tanker, f. 0. b. Gulf oil terminals.) 

200 vis. No. 3 unfilt. pale 4.75 5.00 4.75 - 5.00 4.75 - 5.06 
300 vis. No. 3 unfilt. pale >.375- 6.00 5.375 6.00 5.375 6.00 
500 vis. No. 3 4 unfilt. pale 6.25 7.00 6.25 - 7.00 6.25 7. Of 
750 vis. No. 4 unfilt. Pale Lie LE &. Pe 7.75 25 PY 
1200 vis. No. 4 unfilt. Pale 8.50 09 8.50 00 8.50 ) 
200 vis. No. 5-6 redoil.... #.50 5.00 4.50 - 5.00 4.50 - 5.0% 
300 vis. No. 5-6redoil.... 5.00 - 5.50 5.00 - 5.50 5.00 = 5. 5( 
500 vis. No. 5-6 redoil.... 5.75 — 6.00 5.75 = 6.00 5.75 — 6.06 
7530 vis. No. 5-6redoil.... 6.75 — 7.125 6.75 — 7.125 6.75 = 7.125 
1200 vis. No. 5-6 red oil. . 7.75 — 8.25 7.75 = 8.25 7.75 = 8.25 

Note: Red oil prices shown above cover oils with blue cast; one or two refinere 


ask 0.5c to le per gal. higher for green cast red oils. 


Pacific Export Market 


(Quotations are at seaboard, Los Angeles, in cargo lots, cents per 


gallon, except where otherwise noted.) 

53-55 U. S. Motor...... 3.50 - 4.00 3.50 - 4.00 3.50 ~ 4.01 
400 e.p. blend 65 Octane 

and above....... iene 3.75 — 4.50 3.75 —- 4.50 3.75 - 4.50 
Gas oil, 30-34 per bbl..... 8085 ~$0.90 $0.85 -—$0.90 $0.85 ~$0.90 
Diesel oil, 27 plus, per bbl. $0.85 $0.90 $0.85 -—$0.90 $0.85 -—$0. 96 
Bunker oil, 14-18 per bbl. $0.55 -$0.6 $0.55 -$0.6 $0.55 -$0.67 
Fuel oil, 14-18 per bbl.... $0.47 -—$0.60 $0.47 -$0.60 $0.47 -$0. Af 
38-40 w.w. kero., 150 fire 3.75 — 4.25 EW 4.25 3.75 4.25 
Cased Goods 
Gasoline, U. S. Motor.... $1.45 —$1.60 $1.45 -$1.60 $1.45 -S1. 66 
Gasoline. 400 e.p. blend - $1.55 -$1.70 $1.55 -$1.70 $1.55 -$1 
38-40 w.w. kero., 150 fire SI 25 -$1.3 $1.25 -$1. 35 $1.25 -$1 
Kerosine, prime white... $1.05 ~$1.29 $1.05 -$1.20 $1.05 -$1.2 


Tanker Rates 


(Approximate tanker freight rates to Continental porta, 


in shillings 
per ton of 2240 pounds, British sterling; 


to U. S. ports, cents Per barre) ) 
June 19 

Xetined Oil & /or Spirit» 

Last Paid Owners (ak 


Crude &/or Fuel 
Last Paid Owners Ask 


Calif.-U.K. /Continent®.. 12/6 15 /-20, 15/ 15 /-19, 

Gulf-U.K. /Continent?.. . 9/ 9/ 8/9 9/-10/ 

Calif.-N. Atlantic....... 42c 40-45¢ tle 40-45¢ 
(not E. of N. Y.) 

Gulf-N. Atiantic*®.... |. 14 14-l6c l4c 15-18¢ 


*Continental ports in range between Bordeaux and Hamburg, both inclus we 
**Venezuela loading same rate; Tampico 2 to 3¢ per bbl additional 














A COMPLETE LINE 


Of 100% Pure Pennsylvania 


Petroleum 
Products 


GASOLINE***NAPHTHA 
KEROSENE=++ FUEL OIL 
NEUTRALS «++ BRIGHT STOCK 
MOTOR OILS « «* PARAFFINE. 

WAX «++ PETROLATUM © 








| Pennsylvania Markets 





Demand Light; Prices Steady 


CLEVELAND, June 19.—The wesi- 
ern Pennsylvania refinery market 
marked time most of the second week 
in June. Prices generally were steady 
and a 10-cent advance in crude prices 
on the last day of the week tended to 
tighten the price situation. 

Pennsylvania had its spurt toward 
higher prices while other markets 
were dormant. Buyers stocked up 
pretty heavily three and four weeks 
ago. Trading last week was relative- 
ly light but stocks at most refineries 
were in good shape and suppliers were 
not disturbed by the lull in buying. 
This was true particularly of the lu- 
bricating oils. 

There were a few export inquiries 
for lubes in the market late in the 
week and one or two refiners were ac- 
tively seeking steam refined stock for 
further processing but on the whole 
the market was quiet. A renewal of 
domestic buying was expected in most 
quarters around July 1. 

Slightly better movement of gas- 
oline was reported by several refiners. 
Most of the movement, however, was 
of contract commitments. Quotations 
at the same time were marked up 0.25 
cent a gallon following a 1-cent ad- 
vance in retail prices by Atlantic Re- 


fining Co. throughout Pennsylvania. 


Demand for kerosine was spotty. 


| The market was free of surplus offer- 
| ings, however, and prices remained 


IRECT from the refinery | 


steady. The position of fuel oil was 
much the same as with kerosine. Fuel 


| was in better demand from industrial 


and with your specifications 


matched perfectly — that’s 
the way you want your petroleum | 
products and that’s the way you 
get them when you deal with us. | 
Guaranteed by 60 years refining | 
experience; refined from 100° 
Pennsylvania crude, by the most 
modern methods known to sci- 
ence, it is no wonder that job- 
bers, distributors, and importers 
all over the world are praising 
the petroleum products of the 


Pennsylvania (oyoa\s 


GENERAL Bil. Po REFINERIES AT KARNS CITY 
OFFICES Dutler, Fa. AND TITUSVILLE, PA. 


$6 





buyers but this was offset to some ex- 
tent by decreased demand for cracking 


| stock. 


Wax continued tight and prices ad- 
vanced 0.125 cent a pound. 


American Airways Uses 
Mobilgas 

NEW YORK—American Airways, 
Ine., flying planes 37,697 miles daily 
between 75 cities in 20 states is using 
Mobilgas airplane fuel, the Socony- 
Vacuum Corp announces. Consump- 
tion by this line is 2,000,000 gallons 
yearly. 

The company also is furnishing 
rocker arm lubricant for the new 
United Air Lines fast twin motor 
planes which began 44-hour service 
from New York to Chicago June 11. 


Phillips Enters Lansing 

LANSING, Mich.—Phillips Petro- 
leum Co. is entering the Lansing mar- 
keting territory. C. M. Doyle, former 
automotive man, has organized his 
jobbing company to handle Phillips. 
One modern service station, on East 
Washington St., has been completed, 
and plans are being made to build 
another. 


Narionart Perroteum News 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


(OIL PRICE HANDBOOK has t.w. and s.s. markets for a whole year, arranged for quick reference) 
Tax column includes 1.5c federal tax, state gasoline tax; also city and county taxes as indicated in footnotes 


These Prices in Effect June 19, 1933, as Posted by Principal Marketing Companies 





Latest Changes in Tank Wagon 
Markets 


Motor Gasoline 


Note: Due to the increase in the 
federal tax of 0.5c, 12:01 a.m., June 
17, all grades of gasoline were ad- 
vanced that amount through the coun- 
try. This brings the total federal tax 
to 1.5¢ per gallon, as indicated in the 
heads at the top of these pages. It is 
also included in the column marked 
“‘taxes’’ in the table. 


The changes listed below are regu- 
lar market advances, aside from this 
federal tax. 


S. O. New Jersey—T.w. and s.s. up 


0.5¢e, thru territory, June 19. 
S. O. New York—T.w. and s.s. up 
0.5¢e, through territory, June 19. 


Atlantic Refining——-T.w. and s.s. up 
le, through territory, June 17. (This 
is in addition to the 0.5¢e federal tax 
this same date, as explained in abov> 
note. ) 


Ss. O. Ohio—Sohio X-70 t.w. up 
0.25¢, s.s. 2.25c, through Ohio, to 


15.25e and 18.25e statewide, June 14. 
Renown Green s.s. up 2.5¢, through 


Ohio, to 16.5e statewide, June 14. 


On June 14, the company put into 
effect a new price structure, establish- 
ing a base price on the Oklahoma re 
finery market, plus 2.25c, which es- 
tablishes the price to the jobber. All 
other prices are figured over this base 
price. For complete details, see the 
June 14 issue of this publication, 
page 23. 


T. w. and s.s. up 0.75¢c, through 
Ohio, to 16e and 19¢c, respectively, on 
X-70, and 17.25¢e s.s. on Renown 
Green, June 17. 


T.w and s.s. up 0.1le, through Ohio, 
to 16.5¢ and 19.5c, 
X-70, and 17.75¢ s.s. on 
Green, June 21, 


respectively, on 
Renown 
This advance is not 


Above prices include these inspection fees 


reflected in this t.w. table, since prices 
in the table are those as of Monday, 
June 19, 


For new Q.D.A. and discounts to 
various classes of trade, see footnotes 
under S. O. Ohio table; also June 14 
issue, page 23. 


S. O. Indiana——T.w. and s.s. up 0.5¢, 
through territory, all grades of gaso- 
line, June 16, 


s. O. 
0.5e, 


Nebraska——T.w. and s.s. up 
through Nebraska, all grades of 
gasoline, June 16. 

s. O. Louisiana- 
through 
June 19. 


T.w. and s.s. up 


0.5e, territory, all grades, 


Magnolia Petroleum—Mobilgas t.w. 
1.9¢e, Fort Smith, both to 
15.4¢e, including 5e tax, June 2. 


and s.s. up 


T.w. and s.s. up 0.5e, through ter- 
ritory, all grades, June 18. Another 
advance put into effect, June 18, 
to cover federal tax, rather than June 
17 when the tax actually went into 
effeet. 


0.5e 


Continental Oil-—T.w. 
through territory, 


and s.s. up 
June 19, to 


ioe 


cover federal tax. 
Aviation Gasoline 

Note: Due to the federal tax in- 
crease of 0.5c, effective June 17, avia- 
tion gasolines were advanced that 
amount on that date, through the 
country. 

Kerosine 

Ss. O. Ohio—Up lc, through Ohio, 

to 11.5¢ t.w., June 21. This advance 


is not reflected in the prices in this 
table, since those prices are as of Mon- 


day, June 19. 


Magnolia Petroleum——Cut le, Okla- 
homa City, to 7e t.w., June 6. 


Cut 2c, Tulsa, to 6e t.w., June 9. 


Alabama, 1/40c on pe. 1/2c on kerosine; Arkansas, 1/5c per gal. in a single barrel. 1 /20c per gal 


per gal. in a single barrel; 


Tennsesee, 2/5c; and Wisconsin, 1/25c 
erosine inspection fees only 
in lots over 25 bbls. 


June:21, 1933 


. /10c per gal. in lots of 2 to 10 bbls., 1/5c for 10 to 50 bbis., 2 
inspection department expenses): Louisiana, 1/32c; Minnesota, 2/25c; Missoari, gasoline, 1.5 
1 /4c; North Dakota, 1 /20c; Oklahoma. 2/25c per gal. in lots of more than 50 bbls., 


2 


7" aig ; — — . 
lowa, 2/25c; Michigan, 4/3c per gal. for first 2 bbls.; 3/5c for next 3: 


1/S5c in lots less than 50 bbis.; South Carolina, 1/3c; South Dakota, 


S.0. NEW JERSEY TERRITORY 


Essolene 
Posted Kero- 
Tank Retail Tax- Posted sine 


Car T.W. es SS. T.W. 
Atlantic City, N. J.... 6.2 12.7 4.5 18.2 11.2 
Newark, N. J. ‘ 5.4 11.9 4.5 17.4 8.5 
Annapolis, Md S$. ¥2.3- 5.5.18.89 ) 
Baltimore, Md....... ‘S23 ee ace ee 8 
Cumberland, Md 6:8 33.3 3.5:99.8 37 
Washington, D. C..... 5.5 12 3.5 16.5 3 
Danville, Va....... 6.9 13.4 6.5 20.9 9.9 
Norfolk, Va..... 5.4 11.9 6.5 19.4 10.3 
Petersburg, Va G62 32.f 6.5 32 YEA 
Richmond, Va........ §.8 12.3 6.5 19.8 10.7 
Roanoke, Va.. ey 33.5 6.5.25 11 
Charleston, W. Va 6:2 32.7 3.35 32 ike 
Parkersburg, W. Va yo Ba 5.5 38.5 10.2 
Wheeling, W. Va 6:2 W24.7 5.5 19.2 ti. 
Charlotte, N. C. 7.6 MA 7.5 72.6 32:5 
Hickory, N. C.... 1.9 TA3 125 22.9 “32.7 
Mt. Airy, N. C. c.2 $4.9 7.5 22.9 Fass 
Raleigh, N. C 1.4 33.9. 7.5 22.4 32.3 
Salisbury, N. C... Lit $44 7.54407) ~ 3456 
Charleston, S. C. Sf “35.9 2.5 2e.@ “2623 
Columbia, S. C. tak Wack “225 Se. a 
Spartanburg, S. C. 7.6 34,5 27.5 22.6 32:5 


Note: Posted retail t.w. prices which are being 
continued mostly to satisfy existing contracts based 
yn them, are fixed at lc under posted s.s. prices. 
T.w. prices shown above are exclusive of taxes 

Price basis to dealers: Dealer contracts for 
Essolene are written at 2c over posted tank car 
prices. Lease and license dealers, lc per gal. rental, 
0.5c license. 

Price basis to commercial consumers: on 
Essolene, on t.w. deliveries on yearly basis, over 
posted tank car prices: 1,000 to 74,999 gals., 2.5c; 
75,000 to 299,999 gals., 1.5c; 300,000 gals. and 
ver, Ic. 

Cash discounts at service stations: on Essolene, 
2c off posted s.s. price, thru territory. 

Kerosine Discount: Ic off t.w. price for 25 gals 
or more, under contract thru territory except New 
Jersey and Baltimore, Md. 


S. O. NEW YORK 


Socony Gasoline Kero- 
Total sine 

T.W. Taz T.W. S.S. T.W. 

rk City 


Greater New Y 
f Manhat 


Boroughs 


Kings 12 4.5 le l a) s 

Borough f Rich 

mond my 4.5 16.5 17.5 7 
Albany, N. Y 12.1 4.5 16.6 17.6 9 
Buffalo, N. Y. 13 5 14.5 ISS ) 
Rochester, N. Y 3.2 4:5. 07.7 38:7 9 
Syracuse, N. Y 2.8 4:5 37.3 38.3 ) 
Soston, Mass 12 Sie 16.5 37.5 8 
Augusta, Me 12.5 5.5 18 19 ) 
Manchester, N. H i.2 5.5 38 19.7 8 
Burlington, Vt be 5.3 19.3 Fea 8 
New Haven, (¢ I 2.2 62.3 35.2 36:7 S 
Providence, R. I ae +5 35.5 16.5 S 

Dealer discount: on gasoline 2c off posted t.w 


price, except 3c in New York City. 


Cash discounts at service stations: on gasoline, 
at some points, at least temporarily, cash discounts 
of 2c are being given off posted s.s. price 


ATLANTIC REFINING 


Atlantic White Flash Gasoline 
Pittsburgh, Pa .10 5 


5 4.5 15 16 ’) 
Philadelphia, Pa 10.5 4.5 15 16.5 , 
Allentown, Pa 10.5 4.5 15 16 , 
Erie, Pa ‘ :5 #5 35 16 ) 
Scranton, Pa... 10.5 4.5 15 l¢ ) 
Altoona, Pa 10.5 4.5 15 16 , 
Dover, Del... : 10.5 4.5 15 l¢ , 
Wilmington, Del .10.5 4.5 15 16 ; 
atou Whaae i. 4.3.56 17 s 
Springfield, Mass 12.1 4.5 16.¢ 17.6 s 
Worcester, Mass 12 4.5 16.5 17.5 s 
Fall River, Mass 6 4.5 36.2 37.3 8 
Providence, R. | ck 2:2 8 lé . 


on both gasoline and kerosine, per gallon, figured on basis of 50 gallons per barrel: 


gall 
t in bulk; Florida, 1/8c; [linois, 3/100c; Indiana, 1/2c 
(25¢ for over 50 bbls; 5 ) 


Kansas, 1/5Jc, (3/50c can be charged to meet 


-5c per bbl, in lots of 10 bbls. or more; Nebraska, 3/50c; North Carolina, 


1/10c; 


/5c for next 5; 3/10c for next 15, and 1 /5c per gal 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


Tax column includes 1.5c federal tax, state gasoline tax; also city and county taxes as indicated in footnotes 
These Prices in Effect June 19, 1933, as Posted by Principal Marketing Companies 





ATLANTIC REFINING (Cont'd) S$. 0. INDIANA (Cont'd) graselot lg shigen sand eens aa 





Atlantic White Flash Gasoline Standard Red Crown Gasoline Kero-_ effective June 2, 193 
; Kero- _, Total  _ sine Price basis to commnnatel consumers: on t.w. 
Total sine Be Ww. Tax T.W. S.S. T.W_ deliveries, on yearly basis, figured over posted tank 
T.W. Tax T.W. S.S. T.W. Joliet, I ) Pee 14 g < car prices: 1,000 to_ 74, 999 gals., 2.5c over; 75,000 
Hartford, Cor 11.9 3.5 15.4 16.4 8 Peoria, Ill iS 456° OM se eee gals., 1.5c; and 300,000 gals. and over, 
New Haven, Conr fh ey ee oe 16.2 S Quincy, Ill. aS } 13.8 13.8 S.3 c. 
Atlantic City, N. J A Bei | Tey ae th dee ) Springfield, III 95 4.5 14 14 = 
Camden, N. J 7 S35 36.2 T7222 ) Indianapolis, Ind 7 3S 45,2 45222. 7 N 
Trent se , N. | 11 5 16.3 17.3 ) Evansville, Ind... } 55 BS 15 $12.5 a {AGNOLIA PETROLEUM 
Annapolis, Md 2.8 5.5 87.3 18.3 ) South Bend, Ind 10 Se boo. (Sea eee ce 
Baltimore, Md it.3 5.56.8 7.3. 8 Detroit, Mich 10 4.5 14.5 14.5 5 9 ee —_ 
Hagerstown, Md b23% 5.5007. 8) 18.8 9 Grand Rapids, Micl 7 4.5 14.2 14.2 8 r.W. Tax T.W. S.S. T.W 
Richmond, Va 11.8 6.5 18.3 19.3 10.7 Saginaw, Mict 10 544.5. 4.5 9 sae ea oie 9 es mei ; 
Wilmington, N. ¢ te ge | 20 10.4 Marquette, Mich 10 5 2.8 14.8 ».3 Muskogee, Okla oO Ro 89 5 16 6 
Brunswick, Ga my I 7.5 49.5. 26.5 *13 Green Bay. Wisc ) ae ee ae 8.7 Oklahoma City. ; Se 12 S45 
Jacksonville, Fla 10 468.5 18.5 19.5 9.5 Madison, Wie 4 5.5 14.9 14.9 8.4 aay Shr ag ae oes : & 4, 3 
are = : fram Ate : aise Milwaukee, Wisc M2. §.5°38.7 TA S.2 ‘ort Smith, Ar . . .5 16. 6. 4 
> at a oe 1000, deciles. 2 Sc. to La Crosse, Wis 10.3. 5.5 15.8 15.8 9.3 Little Rock, Ark 11:4 7.5 18.9 18.9 10 
catalan duviere (eeder tasek le ger a0), Lic Meeenenie, Bian 9 4.5 14.4 14.4 8.9 Texarkana, Ar 25 %31 BO 
fi = od ee ee fas ns eee Dulutt ae 6.3 4.5 a4 14.7 a9 6|» Dallas, Tex... ... s 5.5 93.5 26 3 
ti pos 8.8. price ymmercia accounts, under a . 7 4 4 ° " ay oe = pe 
es —s te 2. en re ee oe Ma he ety Mint oR GR ie 3 ae 8.8 Kl Paso, Fex... ) ie: 14 2 4 8 
aria Fh Ag aa Sees ao ain e tio’ Des Moines, la 16 4.5 14.1 14.1 8.6 Fort Worth, Tex 8 5.5 13.5 16 5 
posted prices, w due consideration to competition : H é 
| +: af ide Regain saga sic“ ea Ragen 9 cago Davenport, | ) ¢ { 14.1 14.1 8 6 Houston, hex, & e.: 13 5 16 s 
seorgia k f clud tat 1X. Sioux City, La 2 £5 15-7 £327 8 2 San Antonio, Tex o 5 Reco? ULF a) 
Mason City, la 1.6 2:5 eT fe 8.6 Metro Gasoli Third Grade) 
a) ’ yasoline rc stade 
De ™ wis nr > * > 9 > 9 7 3 : ss ae n 
S oO OHIO St. Loui ; M 8.2 % ; + + 2 ’.2 Muskogee, Okla : ss S26 ¥0 13 rs 
Sohio X-70 Gasoline he AP ia ga See £°4 Oklahoma City ee eee a 12 7? 
: B32 F8.5 1208 12.8 nc | c ce 19 2 
Ohio statewide 11 5 16 19 10 : Pulsa, Okla -» 6.5 5.5 12 13 ¢ 
11.6 4.5 16.1 16.1 10.¢ Fort Smith, Ark 7. 8.5 $2.8 8.9 
Renown Green (Third Grade Grand Forks, N. D 11.9 4,5 16.4 16.4 10.9 Petia. Rael Avi 7 oe we 15 10 
Ohio statewide 5 17,25 9:5 me t Ns - 4 6 4.3 - 1 1 10.6 pee ig Ark RE 5 30 11 1] 
‘ : ierre, S. ce ke ; pS ge ce Ps > a 
Discounts: for cas! at service stations, 2c 0 Huron, S. D 1O.8 5.5 86.3 6:3 9.8 a5 ¢ Nex - : i 12 ® 
| grades of gasoline, thru Ohi Wichita. Kar 7 ¢ 5 12.9 ye fe | Paso, Pex. . 6.) 3.) 12 13 a 
To dealers and commercial consumers, off pos rs lecuille Obl c 1306 é Fort Worth, Te» 9.5 9.5 Il 12 fd 
= t Bartlesville, Okla . ; 22.5 16 & H pte ee cow - ‘ 
t.w. price n Ethyl and X-70, 2« On Renowr Note: ike a satis cw enmedl ta a7 es ouston, Pex... 2 3.2 11 12 ; 
Green, 3.5 fi posted s.s. price Kerosine, 2's, ] edits So ici -. , sia San Antonio, Tex iS. BS ee 13 & 
! , rmal t.w. price . : 
f t.w : Dealer discounts: on Mobilgas 2.5c off t.wé 
I contract Customers nd g vernme ntal units, Stanolind Gasoline (Third Grade price at Fort Smith cai Texarkana; at Little Rox - 
t.w. price, per month: up t 6,250 gals. to get 6 1s. ; ci eye 4.5c¢ off On Metro gasoline, Ic per gal. off t.w 
pe lealers’ price; 6250 to 25,000 gals., O.5c off een cb icaiaalltoy nf Suite Saye Je pati Crown, thru price thru territory Arkansas kerosine prices, 2 
pen dealers’ price; over 25,000 gals., Ic off oper erritory, except a wing points discount off t.w. price 
lealers’ price Commercial discount contracts Car Bartlesville, Okla 6.5: 3.5 72 13 a) *In Texarkana, 4c Texas tax applies; outside 
celed; prices to be based on posted s.s. price net tIincludes city tax of I ‘Includes city tax of Texarkana, 6c Arkansas tax applies. 
price, whichever is lowe 0.5< tin Fort Smith, 4c Oklahoma tax applies; outside 


’ } | } lie 
tincludes 4 cent state tay Smith, 6c Arkansas tax applies 


S O KENTUCKY New Q.D.A. effective July 1, 1933 
Pee - isc . dealers 1 AAA commissions, 


Discounts to ind 


Crown Gasoline thru territory, off s.s. price: Ethyl and Red Crowr 
, ; line, 2 Se; Stan lind 1.5¢ “tht i ee ve CONTINENTAL OIL 


nage 














Lexingt Ky 23° © 19 19 10 gasoline, 4 . 
Louisville, Ky 10 6.5 16.5 16.5 10 basis, give dealers 0 5¢ additional . Conoco Gasoline 
Paducah. Ky 3 6.549 5 4905 ) Discounts to consumers (large consumers and D ae 9 pp e ¢ ‘ 
TENE (i 1] Pan ae eee i ae ee governmental units), thru territory, except Chicago, Jenver, C , ae 2.2 14.5 16 2 It . 
“pid NI a ) 7 Rong 16.5 *12 ff t.w. price: Ethyl and Red Crown, 2c; Stanolind Puebl », Col a ce 2-2 14 4 16 2 12 ) 
Vi rg, M 9 7.5 16.5 16.5 *12 lc. In Chicago, 0.5¢ additiona Grand Junc., Col II 5.3 16.5 18.5 14.5 
Birn ve AI 13 SR55 21.5 915° 11 Casper, Wyo 10 5.5 15.5 17.5 10 
Mob i AL , 9 85 17 17.5 9 Cheyenne, ha 9 5.5 38.9 36,5 $2.5 
e, Ala y 2 ff — a r Butte, Mo 14 6.5 20.0. 22.5 F7 
+ Yeo ie ee tas S. O. NEBRASKA Helena, Mo nt 14 6.5 20.5 22.5 17 
icon, Ga 2 5 9 9.5 3 ae zk A 4 
kelantaoG 12 5 19 19.5 *10 Standard Red Crown Gasoline salt — , Utah ay Ae = . zs - +5 
) 5 19 Tk Beet ue a ee bn ad ner i . 0.2 20.2 £6.2 FS 
Augusta, G 12 ) Is 19 a ) Omaha, Neb. : 8 5 2 l 16 5 on rwin Falls. Ida “14 6.5 20.5 23.5 18 
Savannah, Ga 12 5 19 1 5 14 . McCook, Neb “49 5 b) 16.8 l S ee Albuquerque, N. M R 6.5 4.5 17.5 12 
Jacksonville, Fl 11 8.5 19.5 19.5 12.5 Norfolk, Neb 10:3: S;S505.8 A638 38 ia ‘ 
Ateneo ll 8.5 19 19.5 12 North Platte. Neb is 8 6 46.8: 27-8 ) Third Grade Gasoline 
Tampa, | 11 B23: 19.5 4953". 49 Scottsbluff, Net r.3 5 16 17.8 1.5 Denver, Col S ‘5 83.5 3.5 Di 
> } RQ S 5 ) . . Tt: ° VO 5.5 3 5 5 y 
Pensac 10 9 19 I If Reliance Gasoline (Third Grade — ‘fs ML Wy 13 “A + - e : 4 
» bd 2» Tv Y ang > P . mit , b %.>5 ‘5 £2U.5 
Kyso Green Phird Grade Normally, Reliance gasoline prices are lc below ec " ache ne Utah 10 4k tek we 
15 6.5 16 ; 16 : 10 Red Crown, beginning June 1, 1933 : B co hau Li 13 6 19.5 20. 5 18 
S 6.3 14:5 14.5 4 Dealer dtecount: n gasoline off normal s.s Alt mere: Wh Ae 1 40 4 45 12 
> Ee Sone \¢ ) prices: Ethyl 3c; Red Crown 2.5c; Reliance Ic cis Sem ai gee 
6.5.45 i fogs New O.D.A. goes into effect June 30 *Not sold thru tank wagon ™ 
. 15 Pook was Discounts, effective June 1, 1933: to dealers, and 
7 Saa.5 44.5913 ease and license accounts, off s.s. price, thru terr 
oes das ins S. O. LOUISIANA cory, except Ns Mex" Conoco gasoline, 2c: thied 
6 &.5 5 5 \ grade, c 
10 9.5 19.5 19.5 *]4 Essolene Consumers and governmental agencies pay posted 
) V25 16.5.) 3 *10 Posted Posted Kero. 9: W. price 
) 16.5 Ve “9 Tank Retail Tax- Posted sine . 
) 7 £46 l¢ 13 Car T.W. es S.S. T.W. . = 
6 Po 83 eee Little Rock. Ark 4.4 10.4 7.5 18.9 10 Ss. O. CALIFORNIA 
Dealer Discount: on ¢ wn and Crown Ethy Alexandria, La $.4 10.4 *7.5 18.9 *8.§ ° 
gasolines, 3c off t.w. price thru’ territory Kyso Zaton Rouge, La 4.5 10.5 6.5 18 *10 3 Standard Gasoline 7 
Green 2« Ieffective Nov 21, in Jefferson county New Orleans, La $ 10.3 *7.5 %8.8 1 San Francisco, Cal il 4. ~ 15 4 Is “ir 
Ala inclu i Birmingham, majo nl companies Lake Charles, | 4 16.5 *%7.5 79 *10 Los Angeles, Cal . 10 $ 4 14.5 17 A. ee 
give 2c pe off s.s. price for cash, to buyers at Shreveport, La 33 ) 6.5 16.8 *1] Fresno, Cal tice A> FO 18.5 14 
stations, in anv quantity Iffective Jan. 14, 1933, Lafayette, La 4.6 10.¢ 7 19.1 *19 Phoenix, Ariz 11 ae 2 18 21 té c 
2c per gal. discount off s.s. price for cash at Louisville — Bristol, Tenn 4 08-2 OS 324 Reno, Nev 13.5 5.519 | 21.5 15.3 
by S. O. Kentucky Chattanooga, Tenn 64 12:4 8L5.21.9 Wa eoberomgy oie af: 6.5 18 5 rf ; 
*Taxes: in the tax columns are cluded these Knoxville, Tenn . 6.7 12.7 8.5 22.2 12,5 Seattle, Wash. & 6.3 15.2 4 aid 
ity and county gasoline taxes at the following points = mp iis, Tent et ie | rL.4 8.5 20.¢ 10 Spokane, Wash 15 60.) 21 ~ 24 18 
Birmingham, le city; Mobile, le city: Montgomery, shville, Tenn » 6 12 S.572k.5 30 Tacoma, Wash 12 6.5 18.5 2 J 
le city and le county; Pensacola, le city. Georgia - Chavies.. Ale itia. New Ofleane and Flight Gasoline (Third Grade 
~ i Mississippi kerosine prices include Ic BUSES ca, at te gasoline tax in Jes 5c state tax, le San Francisco, Cal. . 9 £5 13.5 14.5 32:5 
fontgomery kerosine price includes } x ty tax, federal tax, and le parish tax Louisiana kerosine Los Angeles, Cal 7.9 O25 224 FS4 WS 
prices include le state tax; New Orleans includes Fresno, Cal ass 7 4.5 14 15 14 
S. O. INDIANA ilso le parish tax. Reno, Nev.. kak 2 a wee 
Note: Posted retail t.w. gasoline prices, ing Phoenix, Ar oe 6.5 15.5 16.5 Te 
Standard Red Crown Gasoline _ yntinued mostly to satisfy existing contracts ba ised Portland, Ore. . 10 6.35 16.5 17.5 13 
_ Kero- yn them, are fixed at le under posted s.s. prices. Seattle, Wash .10 6 5 16.5 17.5 13.5 
Total sine ’ pri | : ~ ‘ Tacoma, Wash. .10 6.5 36.5 87.5 33.5 
sis iene a> line ar - aa if rices shown above are exclusive of taxes. I J > 3 2 
r.W. Tax T.W. S.S. T.W. Pe ash discounts at service stations: on Esso- Spokane, Wash 13 6.5 49.5 20.5 18 
Chicag l 4 2:5.35:.6 23:5 8 lene, 2c per gal. thru territory, effective June 2, 1933 tIncludes 5c state tax 
Decatur, Ill 9.) £518 1 B.S Price basis to dealers: prices to uncontrolled Discounts: On all gasolines: to 100% dealers, 
FE. St. Louis, Ill o:6 2.5 839.3 c.5 7.8 dealer acc nts, 2.5¢ ver tank car prices, anc le off t.w. price thru territory. 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


Tax column includes 1.5c federal tax, state gasoline tax; also city and county taxes as indicated in footnotes 


These Prices in Effect June 19, 1933, as Posted by Principal Marketing Companies 











CANADA S. O. CALIFORNIA se mona PTE LCC ORCC CTE OT a 
Prices of Imperial Oil Ltd. TW mT — ee eer 13 
ae De ehces Pee AP ax owes : 2 
(Per Imperial Gallon, which is 1.2 U. S. Gallons) : js Providence. .... crecerorcsece ore 16 
ta . Phoenix, Ariz 14.5 6.5 21 EE in cainaswewens 5 pare toy lala ard 16 
Imperial Three Star Gasoline Los Angeles, Cal 13 4.5 755 Bridgeport...... val ietatca te erin Se 16 
Hamilton, Ont estes 6 aa. 2aes 3525 San Francisco, Cal 14 4.5 18.5 ee 12 
Toronto, Ont iano Oo 2.5 2s 2.5 Reno, Nev .16 > ihe 22 Philadelphia. . 12 
Brandon, Man «ae 7 29 32.5 20.5 Portland, Ore 15 a5 20 ee iter huarad etme 17 
Winnipeg, Man 19 7 26 sn5 Rae Seattle, Wash 15 6.5 21.5 Altoona...... oan BK s hae ceri wea 17 
Regina, Sask... 23 6 29 33 21.5 Spokane, Wash 1s ¢ 24.5 MND a KR e kde eres ewes eae *14 
pe at 1 3 35 13.6 . : i 
a — a ee 6 4 4 ri > Note: Above prices are in tank trucks or irot Note: 2c off above t.w. prices to large buyers 
oe ae Ita.. . 2 6 . > +4 . 19 barrels For deliveries direct int tirplane fuel in some instances. *4c discount allowed on 200 gal 
Calgary, Alta. f 20 6 ry = tanks, 3c per gal. additional. or more in Baltimore only, with lc premium for 
Vancouver, B.C... 9.5 26.5 29.5 22.5 steel barrels. 
Montreal, Que..... 16 6 22 25 15 - 
St. John, N. B. Ria of 24.5 28.5 20.5 
Halifax, N. S. 17.5 6 Bs 2.5 


| Naphtha Prices | | Fuel Oil 











Prices in Effect June 19, 1933 Following are tank wagon prices of various 


| Aviation Gasoline Prices _—— V.M.&P — grades of fuel oil at the points shown ia various 


= territories. Prices are in cents per gallon: 
Spisite Naphtha Naphtha Prices in Effect June 19, 1933 








CUA ine cic wes $5.7 13.7 13 
; OS Ce 15.4 16 16.5 No. 1 No. 2 No. 3 No. 4 
Following are tank wagon prices of Kansas City........ T13 $14.5 t15.3 S. O. New Jersey 
aviatl asoli incip: arketing Milwaukee.......... *17.5 *19 *19.8 ui ; 
aviation gasoline in principal marketing ean ea 017°8 ##19.3 079°] Newark, N. J.........0. 8 6.5 6 
territories (Stanavo aviation in all terri- gy Louis. ..... 2... .1257 14.2 1s Atlantic City, N. J...... 8 6.5 6 
tories except Magnolia Petroleum and New York........... ae 12 15 ae sae “e. tesees . 2s 6.9 eo 
Continental Oil Co.). Tax column includes Pana ce seecscecece vee 16 16 nics aiacanaialies tipi aisee poy 
1.5c federal tax, and state tax; also munici- ie iG ao lunes a hse asia S. O. New York — 20 
pal taxes as indicated in footnotes. “aa } ane ae iene ae enn ce _ ng ad ees erees 7 ‘ : +3 +3 
LOCC : ; 
Te Wesheeete Vices nsse FS GS G3 5.9 
. . ‘ Petroleum Spirits (Solvent) Boston, Mass.......... 7.5 65 65 S35 
S. 0. NEW JERSEY Tank Cars (F.o.b. refinery or seaboard terminal) snouts. “mg ee coeees : : : ¢ ; ; > 
wotees: Gh Eanes Sete: 29, FR New York Harbor. ..............0.. ‘6 fw 7.5 63 65 $15 
- a Total Philadelphia district............. : 8.50 Naw Havdm.(Camme.<cc. 725 6.§ 6.5 5.5 
F.W. lax Wwe " oe i rer sie 8.50 Duowideuce, TW. bic «sans. 7.5 é.§ 4s €¢ 
Ne rk, | a 15 5.5 17 an agon or stee arreis - e " = 
Raliaunts Ma 14.5 oe 20 New York Citv cs ' ee _ (Continued on page 65) 
Washington, D. ¢ 15.8 3 19.3 


Discounts: to dealers and ntract consumers 
2c per gal. off posted t.w. price SRA TN A 
































/ 
COLONIAL BEACON OIL CO. 7 
New York City 16.5 $.5 21 
“side onde: ae ane MAKE YOUR GASOLINE 
S. O. PENNSYLVANIA 
Philadelphia, Pas. 13 4.5 V7 A Lubricating Motor Fuel 
A t yn . Pa 15.5 4.5 20 
Harrisburg, Pa 13 4.5 17 
py [ooo pene ~ acacia by treating your regular gasoline 
S. O. OHIO with . 
Pheu Ohio l4 55 19.5 
Discounts: to airports, | to 4c, based on quantity DYKEM XR 
S. O. INDIAN “taltas He 
—— ‘“reemmere me “The Vitalizing Fluid 
Ind anapolis, Ind eu4 ee 18.2 
Detroit, Mich 13 $.5 17.5 — ; 
Milwaukee, Wis. 12.2 5.5 17.7 Its principle is not merely to supply 
in 1eapo 1. 2 inn 4 , p Ze . bed 
St. Louts, Mo, 11-2 3.5 14.7 oil to the upper cylinder. More 
ansas City, Mo / ae 6.2 ° ° ° . 
Fargo, No Dio... 14.6 h 19-1 than that, it vitalizes the cylinder 
fiuron, o. , 1.8 = ae . . ° 
Wichita, Kans 10.6 +.5 15.1 wall surface by its unique capillary 
*Includes 1: - 
action. 
S. O. LOUISIANA 
piste Boeke ae ae 2.3 26 Contains no acids or acid producing 
Shreveport, La M7 6.5 24 substances, and is positively safe 
Memphis, Tenn 18.5 8.5 27 for use in a motor. 
Z Dealer _ commercial consumer discount: 
-c otf posted retail t.w 
*Includes le parish tax . . e 
ade Write for Sample and Prices. 
MAGNOLIA PETROLEUM 
Dallas, Tex. 10.5 5.5 16 DYESTUFFS & CHEMICALS, Inc. 
_ CONTINENTAL OIL CO. | 11th & Monroe Sts. 
eane, Wyo 3.5 5 "5 ) : 
elas, Mont 17 5 6.5 0 St. Louis, Mo. 
Salt Lake City, Utah. .14.5 ee 20 
ag al N. M 13.5 20 A 
Boise, Ida ‘ 17 23 SNARES RRM 
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Mid-Continent Refinery Operations, Week Ended June 16 (By Teletype) 













































































North & West North Total Week 
Kansas Oklahoma Cent. Texas Texas La.-Ark. Ended June 16 
Plants Operating..... 10 23 23 | 10 10 76 
Da. Av. Cap. Bbls.... 94,000 162,500 107,400 | 71,500 60,700 496,100 
Da. Cracking Capacity 53,200 64,600 23,100 26,250 31,700 198,850 
Da. Av. Crude Runs.. 64,027 — 4.4 77,217 + 9.3 45,541 + 3.5 10,204 — 6.7 39,611 + 58.7 236,600 + 8.8 
Da. Av. Other Oil.... 4,993 43.8 7,289 + 67.3 2,162 + 34.4 scandens Sees 15,519 — 17.8 29,963 — 11.2 
GASOLINE—Gallons 
Stocks, June 9....... 26,127,000 46,994,000 27,273,000 4,813,000 7,435,000 112,642,000 
Prod. 6-9 to 6-17..... 9,842,000 15.4 13,683,000 + 6.7 6,010,000 — 10.9 779,000 — 32.6 6,096,000 + 24.0 36,410,000 — 2.3 
Ship. 6-9 to 6-17...... 14,342,000 2.8 18,813,000 + 62.5 9,241,000 + 13.6 1,498,000 — 15.0 6,105,000 + 6.5 49,999,000 +19.2 
Stocks, June 17...... 21,627,000 7.2 41,864,000 — 10.9 24,042,000 — 11.8 4,094,000 — 14.9 7,426,000 — 0.1 99,053,000 —12.1 
Ratio Sales to Prod... 146.7% 137.5% 153.8% 192.3% 100.1% 137.3% 
KEROSINE—Gallons 
Stocks, June 9....... 7,993,000 4,755,000 1,194,000 semis 617,000 14,559,000 
Prod. 6-9 to 6-17.... 2,096,000 — 3 1,932,000 + 23.8 590,000 + 23.9 ae aeteiiats gba 557,000 + 76.3 5,175,000 + 11.6 
Ship. 6-9 to 6-17..... 1,672,000 — 14.2 1,334,000 — 14.2 366,000 — 10.5 aueiaties Pate 636,000 + 35.3 4,008,000 — 9 
Stocks, June 17 ny 8,417,000 4+ 5.3 5,353,000 + 12.6 1,418,000 + 18.7 cea hag 538,000 — 12.8 15,726,000 + 8.0 
Ratio Sales to Prod... 79.8% 69.1% 62.0% ee 114.1% 77.4% 
FURNACE OIL—Gallons 
Stocks, June 9....... 1,035,000 3,307,000 272,000 iinienban 58,000 4,672,000 
Prod. 6-9 to 6-17..... 135,000 39.2 670,000 — 5.0 102,000 +100.0 See 5 eek 78,000 — 9.2 985,000 — 7.4 
Ship. 6-9 to 6-17.. 128,000 10.5 344,000 +336.7 93,000 tess ee 100.000 + 92.3 665,000 +142.7 
Stocks, June 17...... 1,042,000 + 0.7 3,633,000 + 9.9 281,000 + 3.3 ae ae ee 36,000 — 37.9 4,992,000 + 6.8 
Ratio Sales to Prod... 94.8% 51.3% 91.2% eye 128.2% 67.5% 
GAS OIL—Gallons 
Stocks, June 9...... 4,868,000° 19,454,000 8,487,000 1,186,000 5,312,000 39,307,000 
Prod. 6-9 to 6-17. : 1,270,000 25.0 952,000 + 85.6 453,000 +2284.2 12,000 — 89.8 2,181,000 — 5.4 4,868,000 + 4.7 
Ship. 6-9 to 6-17. ..... 354,000 : ae 511,000 — 8.4 141,000 +540.9 siaieae aoaiee 1,562,000 — 40.6 2,568,000 — 29.9 
Stocks, June 17...... 5,784,000 + 22.3 19,895,000 + 2.3 8,799,000 + 3.7 1,198,000 + 1.0 5,931,000 + 11.7 41,607,000 + 5.9 
Ratio Sales to Prod... 27.9% 53.7% 31.1% Cini: 71.6% 52.8% 
FUEL OIL—Gallons 
Stocks, June 9...... 15,542,000 43,955,000 61,812,000 11,197,000 13,871,000 146,377,000 
Prod. 6-9 to 6-17..... 4,160,000 + 6.0 2,531,000 — 33.8 4,297,000 — 4.8 2,142,000 — 15.1 2,961,000 — 10.9 16,091,000 — 1.1 
Ship. 6-9 to 6-17..... 3,025,000 — 20.9 3,364,000 — 45.8 5,987,000 + 40.3 1,982,000 — 43.6 2,181,000 — 2.5 16,539,000 —17.5 
Stocks, June 17...... 16,677,000 + 7.3 43,122,000 — 1.9 60,122,000 — 2.7 11,357,000 + 1.4 13,651,000 — 6.1 144,929,000 — 1.0 
Ratio Sales to Prod... 72.7% 132.9% 139.3% 92.5% 73.7% 102.8% 
Gasoline Produced by Various Methods, Week Ended June 17 
4 % of % of North & % of West of Louisiana- 12 of ae of 
Kansas Total Oklahoma Total Cent. Texas Total Texas otal Arkansas otal Total otal 
Straight Run Sears 5,113,000 52.0 7,522,000 55.0 3,345,000 55.7 735,000 94.4 2,918,000 47.7 19,633,000 53.9 
Cracked, Saber’ 3,894,000 39.6 4,591,000 13:6 2,062,000 34.3 | a ake : 2,837,000 46.5 13,384,000 36.8 
Natural ee 835,000 8.4 1,570,000 11.4 603,000 10.0 44,000 5.6 341,000 5.8 3,393,000 9.3 
Yotal.... | 9,842,000 13,683,000 6,010,000 | 779,000 6,096,000 36,410,000 
+ or — columns are % change over previous week. 
Gasoline Shipments At New High As Tax Goes Into Effect 
Staff Special—By Teletype Furnace oil stocks gained 320,000 Shipments of gas oil were 1,095,- 
TULSA, June 19 gallons, with shipments gaining 391,- 0600 gallons lower, with production up 
" . e. ; 000 gallons and production lowered 200,000 gallons, and stocks gaining 
j ie rush to get gasoline from re- 79,000 gallons. 2,300,000 gallons. 
finery to bulk plant storage be- 
fore the federal tax becomes effec- Summary for the Month 


tive stepped shipments up 9,000,000 
gallons at 76 Mid-Continent refineries 
the week ended June 16, to a new high 


Production and shipments, all reporting refineries, for four weeks ended 
June 16. Change in stocks figured from May 19. 


for the year of 50,000,000 gallons. GASOLINE Gallons 
Gasoline stocks were reduced 13,600,- Gallons Net change in stocKS......:. 1 1.415.000 
000 gallons. Production was 800,000 Production .......cseeeees 147,743,000 Ratio sales to production... 65.0% 


gallons lower, despite a 19,000 barrel PaO II  cncctvecasapinsdvscessiveen 167,761,000 


Net change in stocks.......... 20,018,000 GAS OIL 


gain in crude runs, but this situation Ratio sales to production.. LES5CG TWRROMUGHON, <..ccscccecscsccsassacee . 17,379,000 

will be equalized as refiners finish oils ary — SRIPMMIGHES .ovcsscsccscsocesovsecsusecs 13,570,000 

I KEROSINE gp egal ang PN Rye eee 

rushed through before the crude aG- — pypoduction  ccceccccccesecsseceeeeeeee 20,257,000 ple in ety soe chide + nee 

vances and which have not been fin- Shipments  .........ccceeeceeeeeeeeees 17,506,000 Ratio sales to production.. 78.1% 
ished into motor fuel as yet. Net change in stocks.......... + 2,751,000 FUEL OIL 

: an ; Ratio sales to production.. BE.49 ren Aabinn onceeccuecencecccecescecee 69,840,000 

Kerosine production gained with FURNACE OIL BTU TOTES sivicncicnsceecsecsoeccenckss 66,826,000 

shipments off, resulting in a gain Of production w.ccceccsscce veces 4,047,000 Net change in stocks.......... + 3,014,000 

1,167,000 gallons in stocks. SIAN TIO TIES vis cesdsiscscnyersavacvcsouess 2.632.000 Ratio sales to production.. 95.7% 


50 NATIONAL PETROLEUM NEWS 














Barometer of Mid-Continent Refinery Market—Week Ending June 16 


Charted Course of Prices, Production, Shipments, Stocks of Principal Refined Products, Weck by Week, from Reports Made by 
76 Plants to National Petroleum News 
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U. S. Crude Runs and Gasoline Stocks as Reported Weekly by A. P. I. = 
4 Gasoline Stocks “ 
mi 
401 “fi 
1932 Stocks 
< 35 
20 
a3 1933 Stocks Sil 
Sil 
re) Sal 
‘a 
Su 
. ( 
0 Daily Average | 
_* Crud to Stills ‘ 
° uae run To ) Lie 
=2 1933 Runs Ve 
: Lit 
Ta 
; 1932 Runs 2 
O1 
Di 
2.0 Di 
« dal 
2a] 
71421284 Wl 4 il | 29 3101724 | 8152229 512 19262 9 162330 7142) 28411 1825 29 1623 la 
Jan. Feb. Mar Apr. May June July Aug. Sept. Oct. Nov. Dec. Pr 
Kx 
; No 
*Method of reporting changed. a 
Ne 
Pu 
Pre-Tax Rush Cuts Gasoline Stocks, B Crude R . 
Na 
re- lax Kus uts Uasoline stocks, Boosts \rude Runs c 
Na 
By Telegraph To care for the sudden increase in stocks were cut 277,000 barrels to 19,- Ste 
NEW YORK, June 2) demand, refiners continued to increase 784,000 barrels and other motor fuel See 
ULK motor fuel stocks were re- their crude runs to stills the past week. stocks 15,000 barrels to 3,495,000 bar- 
duced 1,068,000 barrels in the Runs averaged 2,344,000 barrels daily rels. Gu 
week ended June 17, as distribu in the week ended June 17, an in- Largest refinery gasoline stock re- S 
-tors rushed to fill their storage tanks crease of 91,000 barrels daily average ductions were made in California, 
before the new 0.5-eent federal tax over the previous week and an increase where crude runs were reduced, and Gu 
went into effect. of 157,000 barrels daily average over in the middle west. Indiana-Illinois ‘S 
Total bulk motor fuel stocks held the week ended June 3. Crude runs refiners drew 458,000 barrels of gaso- Ro 
by companies reporting to the Ameri- for the week utilized 66.4 per cent of line from storage; Oklahoma-Kansas os 
can Petroleum Institute were 53,579,- crude capacity, the highest since the refiners 202,000 barrels and California Pi 
000 barrels on June 17. This was a_ tax buying rush of a year ago. refiners 295,000 barrels. Stocks in- Ki 
a = . P ‘ _ Re 
drop of 2,568,000 barrels in the past Refinery gasoline stocks were re- creased on the Gulf Coast. 4 
two weeks since it has been apparent duced 776,000 barrels to 30,300,000 Fuel and gas oil stocks rose 398,000 Al 
that the tax was to be increased barrels; in-transit and bulk terminal barrels, to 125,468,000 barrels. De 
* Refin O i 
urrent Nefhinery Uperations 
————_——— Stocks —-- +S Cracked Gasoline Productioa 
Per Cent Daily Average Crude Per Cent of Reporting (Thousands of Barrels) % of Total Daily Av. Pro- 
Districts Capacity to Stills (Barrels) sear Operated Gas & Gas & Capacity duction (Barrels) J 
Reporting Week Ended Week Ended Gasoline Gasoline Fuel Oil Fuel Oil Reporting Week Ended is 
June 17 June 10 June 17 June 10 June 17 June 16 June 17 June 10 June 17 June 10 \l 
ist is 99] 489,000 472,000 76.6 73.9 5,863 5,884 7,176 6,854 I4,8 81,000 75,000 it 
A ppala ur 5.0 91,000 $1,000 67.4 60.0 1,288 I 862 S80 97.5 26,000 24,000 
1¢ 
id., Ul, Ky 7.5 338,000 310,000 19.7 73% 4,690 5,148 3,978 3,970 96.1 105,000 103,000 : 
Okla., Kans., Mo S4.9 244,000 234,000 62.6 60.0 2,939 3,141 3,331 3,333 92.5 $7,000 56,000 ‘ 
land Texas 56.4 95,000 10,000 53.5 50. ¢ 1,083 1,175 2,179 2,228 81.1 20,000 21,000 ss 
Texas Gulf AS 445,000 426,000 BZ.1 78.¢ $5,282 5 ,06€ 6,239 6,466 97.8 103,000 101,000 
La. Gulf 97,3 113,000 112,000 79.6 78.9 1,296 1,129 1,900 1,877 100.0 11,000 20,000 
No. La.. Ark 88.5 48,000 32,000 60.8 40.5 163 174 580 606 86.4 9,000 8,000 
Rocky Mt 90.8 43,000 42,000 31.2 30.4 1131 L277 686 677 95.4 11,000 10,000 
Calif 94.6 438,000 454,000 50.6 52.4 6,565 6,860 98,537 98,17 100.0 53,000 55,000 
91.6 2,344,000 2,253,000 66.4 3.8 30,300 31,076 125,468 125,070 S.4 476,000 473,000 i. 
> NATIONAL PETROLEUM NEwSs ' 








Refiners’ & Compounders’ 
Supplies 





Following are average market prices for 
materials used by refiners and compounders 
effective on the date shown. 


Refiners’ Supplies 
June 19 June 12 


Soda Ash light 58% bags, cwt.$1.125-1.38 $1.125-1.38 
Silicate of Soda 60 deg. drums 


aac Pe Mia Vane Cece Wicd ewt. $1.75-1.90 $1.75-1.90 
Silicate of Soda 40 deg. drums 

sare Glaratanne ease om we wie cwt. $0.70-1.00 $0.70-1.00 
Sk MNES i as5cndcese ss $0.90-1.00 $0.90-1.00 
‘austic Soda 76% solid. .cwt. $2.55 $2.55 


Sulfuric Acid 60 deg. tank 
cars, f.o.b. shipping point 


Pn ERA A $11.00-12.50 $11.00-12.50 
Sulfur, flowers of ....... cwt. $3.10-4.05 $3.10-4.05 
Liquid Chlorine, tank cars, 

MM cavustsene cnn cwenes lb. 1.75 125 

Compounder's Supplies 

Vegetable Oils 
Linseed carloads, spot... .lb 9.50 9.00 
Qo errr 8.90 8.40 
Soya Bean, Tank, coast...lb. 4.70-5.00 4.70-5.00 
Oleic Acid 
Distilled, tanks........... Ib Pe Pe, 

ye a ne Ib 6.625 6.625 
Saponified, 1 eee lb. 6.75 6.75 
Saponified, bbls........... Ib 6.00 6.00 
Lard Oils 
Prime Winter Strained... .1b. 10.00 10.00 
Extra Winter Strained. ...lb 8.50 8.50 
BUM INGOs Escesewcsccsces Ib 7.75 7.75 
MO Matcéveweicceeeveses lb 7.50 7.50 
NOK Baca Vevesetascdeunes lb. 7.25 7:59 

eo | ae aa eee Ib 3.00 8.00 
Neatsfoot Oil 

OG OUR ich eo. e-hrerevae we lb 4.25 14.25 

MOMMIES sc xsdnee Koes Ib 3.00 8.00 
Oe ee ere lb PY 7.75 
Cale BVNOEGck sce screens Ib 19.75 16.75 
Naval Stores 
Steam distilled turpentine, 

a Se gal. 45.75-46.25 45.50-46.00 
Steam, distilled turpentine, 

S| eer gal 40.75 40.00 
Gum turpentine, N. Y....gal 48.50 48.50 
Gum turpentine, f.o.b. cars 

| ee gal 41.00 41.00 
Wood Rosin, N. Y....... bbl $4.13 $4.13 
Wood Rosin F, aor h...bbl $3.30 $3.30 
Gum Ween BIN. Viseesss bbl $4.15 $4.15 
Gum Rosin B f.o.b. cars 

SEEEMED  s:h50s ces eee bbl $2.90 $2.90 

ROSIE. Gil, DULG. 660 cacees - 40-42 40-42 
Resi in oil, compounded... gal 41-43 41-43 
Pine Tar 
MONEE x cou ceneenee $3.00-9.00 $8.00-9.U0 
RGGQEE 6.0506 saeceee bbl. $9.50-10.00 $9.50-10.00 
Alcohol 

Jenatured Formula 5, per gal., 

o BBle.,, Ca¥ 168i cc cakes 33.5 39.6 

C. M. Lamason Resigns 


TULSA, June 16.—C. M. Lamason, 
anager of refinery and bulk sales for 
e Louisiana Oil Refining Co., has 
nnounced his resignation effective 
June 15. Mr. Lamason also has re- 
igned as president of the Louisiana- 
\rkansas Refiners effec- 
ive the same date. He has not an- 
nounced his future plans as yet. Mr. 
Lamason has been with the Louisiana 
ompany for the past four years. 


Association, 


Peez Goes Conoco 
LANSING, Mich.-—-Peez Oil Co, here 
recently took on distribution of Con- 
tinental Oil Co. products. 
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UNIVERSAL 
COUPLINGS 


are 
STANDARD 
on 
MAJOR 
Oil Companies’ 
Gasoline Pumps 
and 


Tank Trucks 


THAT 
WHITE NICKELED 
UNIVERSAL COUPLING 
1/4"" To 5" SIZES 


BECAUSE— 


They are guaranteed not to leak on pressure 
pumps. 


They will outlive four lengths of gasoline hose. 


They can be re-attac ‘hed to new length of hose 
in two minutes by anvone with an ordinary 
wrench, 


Vo special trick tools to mislay. 
They save hose — time — money. 


Sold by | 


‘ading rubber manufacturers 
and jobbers. 


Made by 


INTERNATIONAL METAL HOSE CO. 


10709 Quincy Ave. Cleveland, Ohio 
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Crude Oil Prices (in Effect June 19, 1933) 


Crude prices for the whole year in OIL PRICE HANDBOOK published annually 
(Prices are per barrel at the well; A. P. I. Gravity) 





EASTERN FIELDS 
(Effective June 17, 1933 except Corning June 
Penna. Grad 
Pipe Lines : Beanie ales 
Penna. Grade Oi in Eureka Pipe Lines 
(West Virginia) ° ee 
Per Grade Oil in Buckeye Pipe Lines 


e Oil in Southwest Penna. 


19) 


$1.17 


1 7 


(ikaibiknoe. QO.) , Pee 
Corning Oil in Buckeye Pipe Lines (Ohio). . $0.60 


tFor Macksburg oil run previous to March 
1932, $0.92, effective June 17, 1933. 


Posted by Other Companies 


Tide Water Pipe Co., Ltd.: 


ean —— district (Penna. and 
ective June 17, 1933) gue 


uae the roil Co Effective June 17, 1933) 


ie 


.47 


Penna Gr ide Oil in National Transit Lines*$1.42 
Ashland Oil & Transportation Co.: (Effective May 


) 1933): 


Somerset Oil in Ashland Lines (Ky.)....T$%0.35 
*The Pennzoil Co. posts $1.42 in Cochran, Frank- 


lin, Hamilton and Doolittle, Pa. fields; prices 


in 


ther districts range down to $1.37 per bbl. at wells. 


MICHIGAN 
(Posted by Pure Oil Co.) 


Midland, Midland County (May 6, 1933). .$0.75 


CENTRAL STATES FIELDS 
Posted by Ohio Oil Co. 


(Effective June 16, 1933) 


Wooster (May &).$0.50 Princeton $0.67 
Lima 0.75 Illinois 0.67 
Indiana.. . 0.45 West Kentucky. 0.62 


CANADIAN CRUDE 
Posted by Imperial Oil Refineries, Ltd. 
Western Ontario 
(Effective Jan. 18, 1933) 


PR cc Gss cee wu based bbeGs Sh oe aOee eee $1.75 
Ie BOE. 8c k Koda de SESS SERS REESE dATSEO $1.82 


Alberta 
Turner Valley 
(Effective Jan. 24, 1933) 


SEE. Dick Sucuee $1.41 Naphtha: 

ee 1.90 +Clear.. ocepe be 

50 and above.... 2.41 1 Discolored. sean 2.58 
{Clear naphtha: 22 color: 10 lbs. vapor pressure, 


90% recovery, end point, 410° A.P.I. Discolored 
naphtha: 90% recovery and 10 lbs. vapor pressure. 


‘Effective May 9, 1933) 
Pe SE nos Sane eacwe sess eae eeeoKsewe $0.65 


MID-CON FINENT 
Prices of Stanolind Crude Oil Purchasing Co. 
(Effective June 17, 1933) 


(In Oklahoma, Kansas, North and North 
Central Texas) 


Below 29 ... $0.28 35-35.9 re oe 
29-29.9 : i . 30 36-36.9 ‘ 44 
30-30.9 cs ‘ 32 37-37 .9 ; 46 
31-31.9 ; 34 38-38.9 a 48 
[7.92.9 i 36 39.39.9 > 50 
33-33.9 wee 38 40 and above... .52 
34-34.9 : 40 


Above pee were met as follows: 

June 17, above schedule first posted by Sinclair- 
Prairie Oil Markets ng Co.; followed by Continental 
Oil, in Oklahoma, Kansas and North Texas; by 
White Eagle, Kanotex, Bell Oil & Gas, Olney Oil 
& Refg., Barnsdall, Deep Rock, Dickey Refg., 
Globe Oil, Skelly Oil, and Golden Rule Refg.; also 
Magnolia Petroleum, which see below. 

June 19, met by Carter Oil in Oklahoma and 
Kansas, except that Carter posts below 25 as its 
lowest grade at $0.20, plus 2c differential to 40 and 
above, at $0.52. 


Prices of Magnolia Petroleum Co. 
(Effective June 17, 1933) 

(In North and North Central Texas, including 
Burkburnett, Archer, Stephens, Henrietta, Electra, 
Comanche and Olden; in Central Texas, including 
Mexia, Wortham, Corsicana light and _ Panola 
county; and in Oklahoma). 


Below 25.......$0.20 27-27.9 $0.26 
25-25.9 22 28-28 .9 28 
26-26.9 24 


Rest of schedule same as Stanolind, which see 
above. 


PANHANDLE TEXAS 


Humble Oil & Refining Co. 

(Effective May 2, 1933) 
Os Ee OP eee ET Tere eT $0.20 
CO PEG PRON 5550.00 et evinces eneseme $0.18 

Above prices met Mav 3 by The Texas Co., May 
2 by Continental Oil 


June 17, Magnolia posted Gray county at: below 


36, $0.30, plus 2c differential, to 40 & 


$0.40; Carson-Hutchinson, 
with same gravity sched 
Gray county. 


EAST T 
By Stanolind and Magnoli 


from $0.20 
ule and differ 


EXAS 


a (June 17)... 


above, at 


to $0.30 
ential as 


. $0.50 


By Humble, Texas Co., Sinclair and Empire. . $0.25 
Oe er rece rrr $0.10 
air and Shell; May 5 by 


Effective May 3 by Sincl 
Empire; May 10, by The 
by Humble. 


Texas Co., and 


WEST TEXAS 


Humble Oil & Refining Co. 
(Effective May 2, 1933) 


Pecos, Winkler, Crane, Upton, Crockett, E ctor, 
$0.20 


Howard and Glasscock Counties......... 
May 3, met by The Texas Co.; also b 


Howard-Glasscock, Winkle 


Pecos (excepting Yates shallow pool). 
y, $0.15. 


shallow poo! in Pecos count 


r, Upton, r 


June 17, Magnolia pays $0.30. 


NEW MEXICO 


(Effective Ma 


y 2, 1933) 


May 13 


Shell in 


ane and 


For Yates 


Lea County (Humble, *Shell and *The 


Co.) $0.20. 


*Shell and Texas Co. on May 3. 
*Posted by Gouthacatat Oil Co. 


Artesia, Jackson and Malj 
Cat Creek, Mont 

*Effective dates: Artesia, 
Maljamar, May 8; Cat Cree 


amar... eens 


May 2; Jackson and 
k, Dec. 16, 1932. 


SOUTH and SOUTHWEST TEXAS 
(Posted by Humble Oil & Refining Co.) 


(Effective May 


Darst Creek..... $0.23 
Balt Pittisscscad $0.23 


Conroe, Montgomery county 


2, 1933) 
Mirando.... 


$0.25 
Pettus, Bee ate $0 35 
*$0. 30 


Above prices met May 3 by The Texas Co. in 


Darst Creek and Conroe; 
$0.30 for Saxet and $0.25 in 
Shell met Humble in Salt 


Texas Co. als 
_ county. 
lat 


O° posted 
May 3, 


June 17, Magnolia posted Darst Creek and 


Mirando at $0.35; Luling 
$0.30; and Lytton Springs, 


and = orsican 


$0.4 


a heavy, 


*June 15, Tide Water posted $0.45 for Conroe, 





CALIFORNIA CRUDE 
Standard Oil Co. of California 


(All gravities above those quoted take highest price offered in the field) 
Effective March 5, 1933 
< = “4 
« rs) 4 w-) © 
z 3 , os 8 C q 3 » $2 | 3 
oc ma o 0 5 s “ ‘. 20 a6 ° ) 
‘© % x 3 i. ” = a a! 7 © a? Oo 
= hee S © 33 v pa) sy = i) “~s yn ¢ z > = ‘ti 
one Se ~ 3 2 Pa) mo Ee © 7” a =: Ho © E> oe = “ <e ao } 
ea os @ 9 = i. g < . 2 ° m Soy eae to 5 a iv 
- m2 = fa 6 a.& ra) e o 2 - = o oe) c = 50 es #6 
s a 6€6S © : 9 og . 2 @ & “ ° S$ @4e Sis. . 3s S$ %ES. SS BE 
c 3 a. > c < E © o 6 > =e FR? Vues & “ = a37> e a 
4 os 4 a = = #2 = ° | 5 RS) ° a 088 Saas 8 ° = 020 s>5 5 
Gravity aA at FT = a ro) <O i oo 7 = = O n Zam acim 'o) = PSO at of 
14-14.9. $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 .. ..e $0.55 $0.55 $0.55 $0.55 $0.55 .... $0.49 $0.49 $0.49 $0.49 $0.49 SO ae 
15-15.9. oS ae oe” a oe ee oe) Se Ge Se OC ene | OO ee ee Ge acc 
16-16.9. BER CuRS DSSS: Sen ules) Stee eke. ence BS 655 355 255 <S5. uc 49 .49 1.49 149 149 1... 155 $0.49 
17-17.9. .55 o> 58 58 58 1; aor ane 57 56 57 a) on ws 49 49 .50 49 . Ae SS 49 
1948.9... .:<% BY a. -61 61 .60 2 ae vie 59 58 59 aS cor “aw 49 49 i: 49 . RS. 49 
19-19.9. oD 57 .63 . 64 .62 : ae a 61 .61 61 a0 er. ax 49 49 .54 49 ee. feen ae 49 
20-20.9. .61 359 -.68  .67: 66 <66 1... S 62 + .63 63 55 <3 eee a - oa a Sie .56 .52 
21-21.9 63 62. 66 69 26 8 ... na 6 366 «565 «SS «563, 90.57 ae ee ee: eee es 
99.929... 55. 65. i688 .71 69 270 in cs 66 68 i67 .57 <65 <59 “6?” 260 53 52 $0.58 .58 .57 
kh .67 .67 .70 73 i {| ee ~ .68 .70 69 .60 .67 -62 .60 .62 55 5 60 wae .60 
24-24.9.. .69 .69 ef 75 Se .73 $0.65 ae! Ae i re a | .62 .69 . 64 . 63 .63 57 56 -62 .60 . 63 
LS f. Se .71 .72 .74 BY jn" By - 68 fee 72 75 re -65 By | - 66 . 66 .65 59 58 64 -61 66 
26-26.9.. Be fe .74 By fs) Ra Rr kf .70 73 77 .68 By .69 .68 O67 66 63 68 
A Se eo .75 .76 77 cae .79 73 . 80 .74 atl otk .69 68 .65 
i ee me J RS iy 79 on 81 75 82 76 ave .74 «ti 70 67 
99229 .9....:3:. .79 8) 81 aS aipis's 78 84 78 76 ae 6: 02 69 
30-30.9.. .81 . 84 83 #0 81 — ————_—_——_—_—- . 80 .78 a i, 75 ate Py | 
31-31.9. . ae —o 83 82 .80 .82 Sea hale 
32-32.9.. au 86 Kettleman Hills . 84 . 83 .85 
33-33.9.. xs $0.83 0.66 86.85 .87 
& Jee ry 85 .68 .88 .87 eee 
B5.35.9..- & 87 70 con 2 
o.06.9..... os 89 72 -92 
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(C rede ‘OK: Prices continued on next t poge) 
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Crude Oil Prices 
(In Effect June 19, 1933) 


(Continued from preceding page) 





NORTH LOUISIANA-ARKANSAS 
Prices of Standard Oil Co. of Louisiana 
(Effective May 6. 1933) 

Caddo, Homer, Haynesville, Sabine, DeSoto 
El Dorado, Sarepta and Carterville.......... $0. 25 
Smackover. (las. 20: 19395)... «6s «c0ssccesicces $0.20 
Urania, La. (La. Oil Refg. Corp., May 6, 1933) $0. 15 

May 3, The Texas Co. posted flat price of $0.25 
for all N. La. crude; and $0.20 for Smackover. 

S. O. La. prices met as follows: May 6, Gulf 
Retg. Co. of La. in Caddo, Homer, Haynesville, Bull 
Bayou, Crichton, DeSoto and EI! Dorado; also La. 
Oil Refg. Corp. 


*GULF COASTAL 
Posted by Humble Oil & Refining Co. 
(Effective May 2, 1933) 
CWS COsRO onc ciccecencesdcsncucueds $0.30 


May 3, The Texas Co. posted same price as 
Humble. *Includes these fields: Barbers Hill, Goose 
Creek, Hull, Humble, Liberty, Moss, Bluff, Orange, 
Pierce Junction, Rabbs Rid ge, Raccoon Bend, 
Refugio light and heavy, Sour Lake, Spindletop, 
Sugarland and West Columbia. 


ROCKY MOUNTAIN FIELDS 
Posted by Stanolind Oil & Gas Co. 
(Effective May 7, 1933) 


ROOM We oes 5a 60 60:50 ew Padececeee $0.25 
MRE ATI IMNEEE Sick 6.46 x 495s ee ORG cov eeaiaes 0.25 
Elk Basin, heavy...... AG deans cares 0.20 
Grass Creek, light. . ae eer ree ok 
Greybull- — Lhe wide woke Cae ee 0.35 
Dutton Creek. re eee waea Bare ne eG ae 
Iles, i Tere ‘ es ee 
Hogb: ack, N. M.. entation, naswdae ee 
Posted by Ohio Oil Co. 
(Effective June 17, 1933) 
Elk Basin, Wyo $0.62 
Grass Creek, Li ight... $0.62 
Rock Creek. rer 0.52 
Big Muddy 0.45 
Sunburst, Mont.... 0.80 
(Effective Dec. 16, 1932) 
MMR CHMOD ooo ie sok leease wens eee idols 0.92 


Crude Price Changes 


PITTSBURGH—June 17 Joseph 
Seep Purchasing Agency advanced all 
Pennsylvania grade crude 7 to 10 
cents. Macksburg, O., district crude in 
Buckeye lines was advanced 7 cents, 
others 10 cents. New prices are: Penn- 
sylvania grade in Southwest Pennsyl- 
vania lines, $1.17; in Eureka lines 
(West Virginia), $1.12; Macksburg, O. 
in Buckeye lines, $0.97. Last previous 
change on these grades was an advance 
of 10 cents, May 22, except Macksburg 
which was advanced 13 cents. 

June 19, Seep Agency advanced 
Corning, O. 10 cents, to new price of 
$0.60. 

OIL CITY—June 17 The Pennzoil 
Co. advanced lower district Pennsyl- 
vania crude 10 cents, to new price of 
$1.42 for Cochran, Franklin, Hamilton 
and Doolittle in National Transit lines; 
prices ranging down to $1.37 for other 
districts. 


BRADFORD—June 17 Tide Water 


Pipe Co., Ltd. advanced Bradford-Alle- 
gany crude 10 cents, to new price of 
$1.47 per barrel. 

FINDLAY, O.—June 16 Ohio Oil Co. 
advanced all Central States crudes, ex- 
cept Wooster, 20 cents per barrel. New 
prices are: Lima, $0.75; Indiana, 
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BLACKMER 





THE COMPLETE TRUCK PUMP 


In our thirty years of pump building no pump has been 
received with so much interest and enthusiasm as our 
new quiet truck pump. 


Strainer, Bypass and Pump are all installed with just 
two pipe connections. 


Where space is at a premium this pump may be furnished 
less base and outboard bearing. All BLACKMERS have 
two shaft bearings in the pump. When direct connected 
to the power take off thru flexible coupling, no outboard 
bearing is necessary. 


Write for complete data 


BLACKMER PUMP COMPANY 
Grand Rapids Michigan 











COLLOIDAL GRAPHITE 


An Adjunct Lubricant for Applications 
where Oil Alone is Inadequate. 
Valuable in spring oils in which 

lubricating qualities have been 


sacrificed for the purpose of 
promoting penetration. 


ACHESON OILDAG COMPAN 


PORT HURON. MICH. 




















TRUCK 
TANKS 


all Sizes 
and 
Styles 


In addition to the erection of complete bulk plants, service stations, field and refinery units, GRAVER 
makes a full line of steel and aluminum truck tanks of light, medium and heavy duty construction. 
All the most modern details that make for speed, ease and convenience of operation in the full 
range of tank styles are available. The same soundness of engineering design, excellence in work- 
manship and ample safety margins that mark al! of GRAVER work are at your service in fabricating 
truck tanks. GRAVER production costs are low. Let us figure to your specifications or assist you 
in designing to your requirements. 


GRAVER TANK & MFG. CORP 


General Sales Office: 332 South Michigan Avenue, Chicago 
General Offices and Factory: East Chicago, Indiana 





~ 





Representatives in Principal Cities 


Nearly 75 Years in Steel 


Plate Fabrication 








CoNnsTANtT 


research in field and laboratory, the use of 
superior crude oils, and the most modern re- 
fining equipment are the three stones in the 
foundation upon which Humble quality has 
been built. 


HUMBLE 


OIL and REFINING Co. 


Houston, Texas 


Producers, Transporters, Refiners, and Market - 
ers of Petroleum and Its Products 











$0.45; Illinois and Princeton, $0.67; 
and Western Kentucky, $0.62. Wooster 
is unchanged at $0.50, effective May 8. 

Last previous change was a 15 cent 
cut May 9. 

TULSA—June 14 Bell Oil & Gas Co. 
led an advance on Mid-Continent crude 
which resulted in all major purchasers 
posting similar advances on June 
il ie Some majors followed later, 
notably Carter and Humble. All 
|companies reverted back to the gravity 
method of posting prices. The White 
| Eagle Oil Corp. was the first to follow 
‘on June 17, and on the same day the 
|following companies advanced: 
| Sinelair-Prairie Oil Marketing Co., 
‘in Oklahoma, Kansas, North and North 
Central Texas, posting oil below 29 
| gravity at $0.28, with 2 cent differential, 
lup to 40 and above, at $0.52. This is 
| the same schedule which was in effect 
from Jan. 18 to May 2, and represents 
/an advance of from 3 to 27 cents. Since 
| May 2, all major companies had been 
| posting a flat price of $0.25 for all 
| Mid-Continent crude. 
| Stanolind Crude Oil Purchasing Co. 
|met the Sinclair advance in Oklahoma, 
Kansas, North and North Central 
Texas. Others meeting on June 17 
were the Continental Oil Co., Magnolia 
Petroleum with some variations, Skelly 
Oil Co., Deep Rock Oil Corp., Kanotex 
Refining Co., Barnsdall Oil Corp., 
Globe Oil & Refining Co., Dickey Re- 
fining Co., Olney Oil & Refining Co., 
and Golden Rule Refining Co. 

Stanolind also advanced East Texas 
crude 25 cents, to new price of $0.50. 

DALLAS—June 17 Magnolia Pe- 
troleum Co. met the Sinclair and Stan- 
olind advance on Mid-Continent crude, 
except that its gravity schedule begins 
with below 25 at $0.20, plus 2 cent 
differential, to top grade of 40 and 
above, at $0.52. This schedule applies 
in Oklahoma, and in North and North 
Central Texas, which includes Burk- 
burnett, Archer, Stephens, Henrietta, 
Electra, Comanche and Olden; and in 
Central Texas, which includes Mexia, 
| Wortham, Corsicana light and Panola 
|county. 

The Magnolia also posted the follow- 
ing advances elsewhere in Texas: 

Panhandle, Gray county, advanced 
| 19 to 20 cents, and Carson-Hutchinson 
|ecounties, 2 to 22 cents. Crude in this 
district was placed on a gravity sched- 
ule, Gray county being posted at $0.30 
for below 36, with 2 cent differential 
up to 40 and above, which is $0.40; 
jand Carson Hutchinson, with the same 
|gravity schedule as Gray county, prices 
ranging from $0.20 to $0.30. 

West Texas, up 10 cents, to new 
price of $0.30 in Winkler, Crane, Up- 
ton, Howard, Glasscock, and Mitchell 
| counties. 

East Texas, up 25 cents, to new price 
‘of $0.50. 
| South and Southwest Texas: Darst 
|Creek and Mirando, up 12 cents and 
10 cents respectively, both to new 
price of $0.35; Luling and Corsicana 
heavy, up 10 cents, to $0.30; and 
Lytton Springs, up 20 cents, to $0.45. 
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TULSA—June 15 Tide Water ad- 
vanced Conroe, Montgomery county, 
Tex., crude 15 cents, to new price of 
$0.45 per barrel. 

FINDLAY, O.—June 17 Ohio Oil 
Co. advanced Rocky Mountain crudes 
in amounts ranging from 6 to 27 cents. 
blk Basin and Grass Creek light crudes 
were up 27 cents; Big Muddy, 20 
cents; Sunburst, Mont., 15 cents and | 
Rock Creek 6 cents. New prices are 
published in the crude price table of | 
this issue. | 

TULSA—June 19 Carter Oil Co 
met the Stanolind price schedule on 
Oklahoma and Kansas crude, except 
that it posts like the Magnolia, five 
lower grades. These are: below 25 
gravity, $0.20; 25-25.9, $0.22; 26- 
26.9, $0.24; 27-27.9, $0.26; and 28- 
28.9, $0.28. Rest of the schedule is | 
same as Stanolind’s. a 

HOUSTON——June 19 Humble Oil 
& Refining Co. advanced all Texas 
crudes in amounts ranging from 2 to 
45 cents per barrel. Like Stanolind, 
Sinclair-Prairie and other purchasers, 
it went back to the gravity method of 
posting prices. Humble’s advances in 
the various fields were: 

North Texas, Ranger, Mexia, Pow- 
ell, Boggy Creek, Richland, Wortham 
Currie and Moran, from 3 to 28 cents; 
same gravity and price schedule as 
Stanolind posts in Mid-Continent; 

Panhandle, from 11 to 26 cents; 
Gray county up 14 to 26 cents, with 
gravity schedule running from below 
35 at $0.34, plus 2 cents differential, 
to top grade of 49 and above at 
$0.46; Carson and Hutchinson coun- 
ties, 11 to 23 cents, with gravity 
schedule same as Gray county, but 
prices running from $0.29 to $0.41; 

East Texas, 25 cents, to new price 
of $0.50. 

West Texas, 10 cents, to new price 
of $0.30, applying in Crane, Upton, 
Crockett, Ector, Howard, Glasscock, 
Pecos and Winkler counties, Tex., and 
Lea county, N. M.; 

Gulf Coastal, 2 to 32 cents, with 
gravity schedule running from below 
20 at $0.32, plus 2 cent differential, 
to top grade of 34 and above, at 
£0.62; applying in Goose Creek, Hull, 
Liberty, Orange, Pierce Junction, | 
Moss Bluff, Raccoon Bend, Sour Lake, 











Spindletop, Sugarland, West Colum- | 
bia, Humble, Rabbs Ridge and Re- 
fugio light; Refugio heavy, up 15 
cents, to new price of $0.45; 

South and southwest Texas, 15 to} 
20 cents; Mirando up 15 cents, to new | 
price of $0.40; Salt Flat and Darst 
Creek, up 17¢c, to new price of $0.40; 
and Pettus, up 20 cents, to new price 
of $0.55. Tomball crude is posted at 
$0.65, a new posting by Humble. 

Other companies meeting generally | 
the Mid-Continent crude advance are: | 

June 20, Shell Petroleum Corp. in | 

| 





Oklahoma and Kansas; posting five 
lower grades as Carter and Magnolia; 
June 19, Gypsy Oil in Oklahoma | 
and Kansas: The Texas Co., in Okla- | 
homa, North, North Central and Cen- | 
tral Texas: Empire, in Kansas, Okla- | 
(Continued on page 65) 
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YOU CAN WIN BACK THOSE 
OIL CUSTOMERS WITH THIS 


RELIABLE 
PACKAGED 


OIL! 


OIL JOBBERS can now offer their dealers a 





oe 
1 I TRI-STATES 


MOTOR OIL |, 





| pre | reliable packaged oil that will enable the dealer 
ne to win back those oil sales temporarily lost to 
the chain and department stores. For motorists 
The very convenient prefer to buy oil at their filling station or garage if 
a.gelion con they can be convinced that equal value is offered. 


Tri-State Motor Oils are made from high grade stocks refined from 
100‘; Pure Pennsylvania Crude Oil. The label of the Pennsylvania 
Grade Crude Oil Association which Tri-State Motor Oils carry is a 
guarantee that the oil is of high quality and can be offered in competi- 
tion with any of the other oils sold under the Pennsylvania label. It is 
supplied in both 5-gallon and 2-gallon lithographed cans in all S. A. E. 


numbers. 


Oil jobbers are urged to ask us for quotations on Tri-State Motor 
Oil, either in straight or assorted carloads of cans or other type pack- 
ages of motor oil or in less than carload lots. The price at which this 
reliable, 100°%, Pennsylvania Oil is offered will suggest a sure method 
of bringing motor oil sales back to the filling station where they belong. 


TO DEALERS: Ask your jobber 
for Tri-State Motor Oil in 5-gal- 
lon and 2-gallon cans. If he can- 







not furnish it, write us and we 






I 
will see that you are supplied. TRI-STATE f 
MOTOR Olt | 


SAE 


THE FREEDOM OIL 
WORKS COMPANY 


120 THIRD STREET, FREEDOM, PA. 





| 
J 





The 5-gallon can is most 


economical 


















€MPIRE 


FOR ALL LIQUID PETROLEUM PRODUCTS 


StL METER2 


NATIONAL METER COMPANY 


DEPENDABLE 


For dependable and economical metering, use EMPIRE 
METERS. They are stronger than ordinary meters, less 
complicated, and more lastingly accurate. They are the only 
meters which have the famous EMPIRE BALANCED PIS- 
TON—one of the features which makes the EMPIRE the best 
oil meter ever designed. Catalogue 126-N on request. 


NATIONAL METER COMPANY 


4207 First Avenue, Brooklyn, N. Y. 


BOSTON CHICAGO LOS ANGELES SAN FRANCISCO 


























PETROLEUM PRODUCTS 
From All Fields 


Carloads, Tank Cars, and Cargoes 
For Domestic or Export 


GASOLINE KEROSENE NAPHTHA 
CRUDE OIL FUEL OIL GAS OIL FURNACE OIL 
CYLINDER STOCKS 
UNFILTERED AND FILTERED 
BRIGHT STOCKS 
COLD SETTLED AND CENTRIFUGED 
PALE—RED OILS 
WAX—PETROLATUM 
TECHNICAL WHITE OILS 
WHITE MINERAL OILS 


For 41 years of reliability, service and integrity 
this Company enjoys an International Reputation 


JAMES B. BERRY SONS’ CO., INC. 
General Office: Oil City, Pa. 


District Offices at 
New York, Philadelphia, Boston, Chicago 
London—Hamburg 


Cable Address—JASBE R Oil City All Codes 























Capacities of Chevrolet 
Cars and Light Trucks 


CLEVELAND, June 17.—Service re- 
quirements and capacities of the 1933 
line of Chevrolet cars and light trucks 
are as follows: 

Standard or lower priced passenger 
line: Cooling system, 10 quarts; gaso- 
line tank, 11 gallons; crankease, 4% 
quarts; transmission 1% pints, and 
differential 3% pints. 

Master, or higher priced passenger 
line: Cooling system, 10% quarts; 
gasoline tank, 14 gallons; crankcase, 
5 quarts; transmission 2% pints; dif- 
ferential 4% pints. 

One and half ton truck chassis: 
Cooling system, 12 quarts; gasoline 
tank, 15 gallons; crankcase, 5 quarts; 
transmission, 6% pints, differential 
8% pints. 

Engine oil recommendation for all 
models is 30 S.A.E. viscosity for sum- 
mer and 20 S. A.E. viscosity for winter. 
Gear lubricant for all models including 
trucks is S.A.E. 160 for summer and 
S.A.E. 90 for winter. 


Dismantle 13 California 
Refineries in 1932 


LOS ANGELES, June 10.—Dis- 
mantling of small refineries reduced 
the number of such plants in California 
from 74 on Jan. 1, 1932 to 61 on Jan. 
1, 1933 according to a survey by 
Edward T. Knudsen of the U. S. Bu- 
reau of Mines. The drop in total crude 
capacity was from 940,760 to 900,735 
barrels per day. Daily operating ca- 
pacity dropped from 822,010 to 783,- 
135 barrels per day. 

The survey shows that there were 
115 pipe stills in California at the be- 
ginning of the year with a capacity of 
460,660 barrels. Of these 80 were 
operating on crude, 10 on lubes, 16 on 
pressv're distillate and nine on other 
oils. There were 37 pipe stills with a 
capacity of 186,650 barrels shut down 
the first of the year. 

Cracking plants decreased in 1932 
from 71 to 51 and capacity from 184,- 
950 to 141,400 barrels daily. There 
were 25 cracking plants shut down on 
Jan. 1, 1933. 

There were two re-forming units 
with a capacity of 3300 barrels operat- 
ing in California as the year opened. 
One unit with a capacity of 6000 bar- 
rels was building and three with a ca- 
pacity of 12,000 barrels were shut 
down. 

One new natural gasoline plant was 
built in 1932, the Standard Gasoline 
Co. plant at Kettleman Hills. The 
number of operating plants in the state 
dropped from 116 to 103 during the 
year. Capacity of operating plants 
dropped from 3,784,435 to 3,504,355 
gallons per day. Gas handling capacity 
of operating plants fell from 2,681,- 
929,000 to 2,347,779,000 cubic feet per 
day. 
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On The Lazy Bench 











Steady Time 
A tourist passing through a country 
village found that his watch had 
stopped. Seeing a little boy standing 


outside of the village shop, he went | 


up to him and said: 


“Can you tell me the time, sonny?” | 
“Just twelve o’clock,’’ was the re- | 


ply. 

“Only twelve,”’ said the tourist. ‘‘I 
thought it was more than that.” 

“It’s never more in these parts, sir,”’ 
answered the boy. “It goes up to 
twelve o’clock. and then commences 
again at one.” 

—The National Dixie Booster, 
Dixie Distributors, Inc. 
+ a s 


“Did you make the debating team?”’ 
“N-n-no, They s-s-said I w-w-w-wasn’t 
t-t-tall enough.’’ 


—The Diamond 
Mid-Continent Petroleum Corp. 


% * * 


Applicant: “I am a practical farmer. 
I can plow, reap, milk cows, shoe a 
horse—in fact, I should like you to 
tell me one thing about a farm which 
I cannot do.” 

Farmer (edging for the door): ‘‘Can 
you lay an egg?”’ 

—Marquette Lubricator 
Marquette Petroleum Products, Inc. 
* * * 

Conductor: ‘‘Can’t you see the sign, 
‘No Smoking’?”’ 

Sailor: ‘‘Sure mate, that’s plain 
enough. But there are so many dippy 
signs here. Looka there, one says, 
‘Wear Nemo Corsets.’ So I ain’t pay- 
ing attention to any of them.” 
Electrical News 
Petroleum Industry Electrical Assoc. 

* * * 





“On what grounds are you seeking 


divorce from your wife?’”’ 
‘“‘Misrepresentation. When I asked 
her to marry me, she said she was 
agreeable.”’ 
The Sohioan, 
The Standard Oil Co. of Ohio. 


4: # * 


“Boss, give me five dollars till Satur- | 


day, will you?” 
“No, I never make advances to my 
female help.”’ 
The Oil Can 
Illinois Petroleum Marketers Ass'n. 
* * * 
Valet (to master): “Sir, your car 
is at the door.”’ 
Master: ‘‘Yes, I hear it knocking.” 
Marquette Lubricator 
Varquette Petroleum Products, Ine 
* * # 
Hair-Raising Tale 
Then there was the man who went 
for raising rabbits and did not take 
into account their affectionate nature 
and was soon bothered by superfluous 
hares. 
The Diamond 
Mid-Continent Petroleum Corp 
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Service...Price...Quality 


PENNSYLVANIA and MID-CONTINENT OILS 
In Bulk Storage at Los Angeles Harbor and Oakland, Calif. 


Everything in Petroleum Products 


Direct Shipments from Refineries in the 
Pennsylvania and Mid-Continent Oil Fields 


Write...Wire...Telephone Nearest Office 


REFINERS MARKETING CoO., Ltd. 


555 So. Flower Street, Los Angeles, Calif. Phone Michigan 3424 
National Transit Building, Oil City, Pa. Phone Oil City 252 











SKILLED 
SUPERVISION 


Guarantees the Quality 
of Gulf Products 


COASTAL AND PARAFFINE CRUDES 
GASOLINE—LUBRICATING OILS 
NAPHTHA—GAS—OILS 
WAX—PETROLEUM COKE 
CYLINDER—ENGINE—CORDAGE 





Gulf Refining Company 


General Sales Offices: 
PITTSBURGH, PA. 


District Sales Offices: New York, Boston, Philadelphia, 


Louisville, Atlanta, Houston, New Orleans 




















New Refining Patents 





Lead Bath Oil Cracking. U. S. P. 
1,896,986, Feb. 7, 1933, application 
filed Feb. 7, 1930 and in the Nether- 
lands Feb. 9, 1929; Richard Tillmann, 
assignor to Naamlooze Vennootschap 
de Bataafsche Petroleum Maatschappij. 

N THE usual method of vapor phase 
| cracking of oils by contact with 
molten lead, there is great difficulty in 
achieving uniform heat distribution, 
with the result that strains are set up 
which interfere with or prevent suc- 
cessful operation. Moreover, the sup- 
ply of heat per unit area of the vessel 
is small. 

These difficulties have now been suc- 
cessfully overcome by adapting the 
principle of counter-current flow to the 
contact between the hydrocarbon vap- 
ors and the molten lead. The lead is 
heated in a coil, from which it rises 
into the reaction chamber at the 
bottom of this chamber the cooler lead 
flows out and is returned to the heater 
coil, thus performing a closed cycle. 
The oil vapor is bubbled into the mol- 
ten lead near the bottom of the reac- 
tion chamber, and rises through the 
molten lead to the top, where the 
treated vapors are withdrawn. 

What Is Claimed 

Cracking oil by bubbling the oil 
vapor up through a bath of molten 
lead, circulating the lead downwardly 
through the bath and through a sepa- 
rate heater which is heated sufficiently 
to maintain the reaction temperature 
and also to maintain the thermosiphon- 
ic circulation of the lead so that the 
reaction chamber is not heated from 
the outside, and withdrawing the re- 
action products from the bath. 


* * * 


Heater Control, U. S. P. 1 895 701, 
Jan. 31, 1933, application filed June 
11, 1926; Richard P. Brown, assignor 
to Brown Instrument Co. 


S AN improvement in the art of 
A uniform heating of oil in a tubu- 
lar heater, to prevent losses and op- 
erating inefficiency due to fluctuations 
in the temperature of the oil leaving 
the heater, a system has been devel- 
oped by which automatic regulation is 
made to depend on other factors than 
the exit oil temperature. In this way, 
operating factors which would other- 
wise cause temperature fluctuations in 
the effluent oil are detected and con- 
trolled before they exert any substan- 
tial effect on the exit oil temperature. 

An automatic temperature control 
instrument is used which is governed 
by the inlet oil temperature, so that 
the supply of heat to the heater is suit- 
ably changed if cooler or hotter oil 
begins to enter the heater. As a fur- 
ther control measure, such an instru- 


60 


ment may be used in conjunction with 
an automatic control instrument which 
is governed by the carbon dioxide con- 
tent of the combustion gases from the 
heater. These instruments may be 
made to increase or decrease the heat 
supply to the heater by automatic de- 
vices for adjusting the draft of air 
supplied to the furnace, or by adjust- 
ing the oil feed to the burners. 
What is Claimed 

In heating oil to a refining tempera- 
ture in a tube heater, maintaining ap- 
proximately constant exit oil tempera- 
ture by making a compensating ad- 
justment in the ratio of heat required 
to heat supplied in automatic response 
to a change in a condition of heater 
operation which would otherwise be 
followed by a subsequent change in 
the exit oil temperature. 

* . * 

Sweetening Gasoline. U. S. P. 1 897 
617, Feb. 14, 1933, application filed 
Nov. 18, 1929; Lev A. Mekler, assig- 
nor to Universal Oil Products Co. 


RIOR methods of sweetening sour 
Pp gasoline distillates have involved 
tedious or expensive treatments; but 
it has now been found that the process 
can be greatly simplified by exposing 
the distillates to X-rays while under 
the action of a mild oxidizing agent, 
such as air. 

In practice, the distillate is simply 
passed through a conduit under ex 
posure to X-rays, and air is bubbled 
through the liquid. A sour gasoline is 
quickly sweetened by this treatment, 
e.g. in about 10 minutes, presumably 
by oxidation of mereaptans to disul 
fides. 

What Is Claimed 

Refining hydrocarbon distillates con 
taining mercaptans, by exposing the 
distillate to X-rays in presence of 
oxygen. 

* * 

Distilling Lubricants. U. S. P. 1 898 
168, Feb. 21, 1933, application filed 
June 10, 1929; Daniel S. Belden, as- 
signor to Filtrol Co. of California, 


HIS invention relates to a novel 
5 fever for the safe simultaneous 
distillation and decolorization of lub- 
ricants and other petroleum distillates. 
Crude oil or cuts therefrom, long resi 
duum, or even used crankcase oil can 
be distilled and clarified by the new 
method, without fire hazard and with 
excellent results as to viscosity, fire 
and flash tests and carbon content of 
the product. 

The essential features of the process 
are that the oil is distilled in an at- 
mosphere of an inert gas (carbon di- 
oxide or nitrogen), which prevents oxi- 


dation and cracking and eliminates the 
fire hazard, and that either the liquid 
oil or the vapor is exposed to an acid 
treated clay to effect the desired de- 
colorization. When nitrogen is used as 
the inert gas, an oil with very high di- 
electric strength, suitable for trans- 
former oil, is produced. 


What is Claimed 


Heating a mixture of oil and adsorb- 
ent clay to a fractionating temperature 
in a flowing stream, emptying the 
stream into a fractionating space into 
the bottom of which inert gas is con- 
tinuously injected, continuously with- 
drawing heavy fractions and clay fron 
the bottom of said space, withdrawing 
condensed fractions, vapor and fixed 
ras, separating oil from the fixed gas, 
and recycling the inert fixed gas. 


* * 


Cracking Oils. U.S. P. 1 900 110. 
March 7, 1933, application filed Sept. 
29, 1927; Eugene C, Herthel, assignor 
to Sinclair Refining Co. 

N PRESSURE cracking operations. 
| the reflux condensate is relativel, 
refractory to cracking, and it is profit 
able to subject it to more severe crack 
ing conditions than the initial stock: 
but in such treatment the presence 
of entrained lighter fractions serious- 
ly interferes with the efficiency of the 
process by increasing the tendency to- 
ward over-cracking and carbon depo 
sition. 

In order to permit effective crack 
ing of reflux condensate without sucl 
interference, a novel system has been 
developed whereby the reflux con- 
densate is first stripped of lighter frac- 
tions, then passed in heat exchange 
with the Treating gases while at their 
hottest. Thus the more refractory re- 
flux condensate is subjected to the 
highest cracking temperature in the 
system; the more easily cracked stock 
circulates over heating surfaces which 
are protected from over-heating bs 
the partial cooling ot the heating gases 
in heat exchange with the refluy con 
densate; and the heating surfaces over 
which the reflux condensate circulates 
are also protected. 


What is Claimed 

Heating oil to cracking temperature 
by circulation over surfaces externally 
heated by heating gases, and taking 
off vapors under pressure, refluxing 
the vapors, withdrawing vapors _in- 
cluding those of the desired product, 
separating reflux condensate compon- 
ents suitable as components of the de- 
sired product by vaporization from the 
reflux condensate after it leaves the 
refluxing operation, then passing the 
stripped reflux condensate over sepa- 
rate heating surfaces externally heated 
by heating gases, and passing the heat- 
ing gases for the operation first over 
the last mentioned separate heating 
surfaces, then over the first mentioned 
heating surfaces, so that the reflux 
condensate is heated hotter than ‘the 
other oil. 
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UPRIGHT — in style 
and behavior... 


fer 


Here’s an Air 
Compressor that 
will Brighten the 
Darkest or 


Smallest Cor- 
ner! Compact— 
requires very 


little space. Two 
sizes—1!4 and 
216 cu. ft. of 
air per min. 
Timken _ Bear- 
ings — V belt — 
rugged. Ask 
about Model 
No. E-200. 





coher 
Built the Fool-Proof Way! 


All ‘“‘Dayton’’? Compressors are designed 
with unusual simplicity and are of the 
most rugged construction. Low operating 
costs and long life are their chief features. 
Here is a small one that does a big job. 
Numerous other styles and sizes to meet 
every need. Catalog on request. 


The Dayton Air Compressor Company 
427 Valley St. Dayton, Ohio 
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OIL PRICE HANDBOOKS 


AVE you a complete record of REFINERY prices; TANK 
WAGON markets; EXPORT prices; CRUDE prices— 


For quick reference and comparison with today’s prices? 


The OIL PRICE HANDBOOK is Oil Price Handbook for 1932, 


the only complete record of oil mar- 1931, 1930 or 1929 . «One 
kets for a whole year, compiled in one e 

handy volume for quick reference. For 1928, 1927 or 1926. . $5.00 
Cloth bound—marginal index—9” x For 1925 and 1924 $6.00 


6” 
Send for these OIL PRICE HANDBOOKS now, before they are out of print. 


National Petroleum News. 735 Penton Bidg., Clevelard, Ohio 








A Sound Policy Strictly Observed 


Fixed commissions insure the buyer of PENNSYL- 
VANIA LUBRICANTS and SPECIALTIES the most 
favorable deal — always. No 
order too small or too large. 


Cans to tank cars. 


Try us with a buying order 


L. D. Phones 
96 and 97 


Oil Ser vice, Incorporated 


CERTIFIEG «PETROLEUM § PRODUCTS 


WARREN. PA 














NEW PATENTS 





Prepared by R. E. Burnham, patent 
and trade-mark attorney, 511 Eleventh 
Street, N. W., Washington, D. C., from 
whom copies may be obtained at the 
rate of 25c each. State number of 
patent and name of inventor when or- 
dering. 


May 2, 1933 
MISCELLANEOUS 


Motor fuel—Ludwig Rosenstein and 
Walter J. Hund, San Francisco, Calif. 
Filed Aug. 27, 1930. No. 1,906,724. 

Tank - deck — William Schwemlein, 
Parkersburg, W. Va., assignor to Park- 
ersburg Rig & Reel Co. Filed Aug. 3, 
1931. No. 1,906,268. 

Liquid fuel—Robert H. Van Schaack, 
Jr., Evanston, IIll., assignor to Van 
Schaack Bros. Chemical Works, Chi- 
cago, Ill. Filed Dec. 7, 1929. No. 1,- 


907,309. 
May 9, 1933 
REFINING 


Antisolvent dewaxing—John A. An- 
derson, Chicago, Ill., assignor to Stand- 
ard Oil Co. (Ind.), Filed Apr. 10, 1931. 
No. 1,907,703. 

Apparatus for distillation of carbon- 
aceous liquids—Charles R. Faben, To- 
ledo, Ohio, Filed Feb. 3, 1930. No. 
1,907,767. ; 

Art of converting hydrocarbon oils- 
Harold R. Snow, Hammond, Ind., as- 
signor to Standard Oil Co. (Ind.). Filed 
Apr. 25, 1930. No. 1,908,001. 








PUMPS 


for Gasoline and Oils 





Hand Pumps for light oils, heavy oils and 
grease. Power Pumps driven by engine, 
standard or gear-head motor. Capacities 
of 1—309 G.P.M. One to six pumps 
mounted on common bed plate. Also, 
complete outfits for truck tank mount- 
ings. Sizes, types, prices to meet every 
requirement. 


Write for FREE new bulletin 


giving complete information. 


GEO. D. ROPER CORP. 
470 Blackhawk Ave., Rockford, III. 





Hydrocarbon’ oil = extraction—Law- 
rence M. Henderson, Narberth, Pa., as- 
signor to Atlantic Refining Co. Filed 
May 22, 1931. No. 1,908,018. 

Apparatus for treating hydrocarbons 

John C. Black, Destrehan, La., as- 
signor to Gasoline Products Co. Filed 
May 28, 1925. No. 1,908,106. 

Process for breaking petroleum emul- 
sions—Melvin DeGrotte, St. Louis, and 
Arthur F. Wirtel, Webster Groves, Mo, 
assignors to Tretolite Co. Filed Mar. 
25, 1932. No. 1,908,129. 

Process for breaking petroleum emul- 
sions—Melvin DeGroote, and Bernhard 
Keiser of Webster Groves, assignors 
to Tretolite Co. Filed June 3, 1932. No. 
1,908,130. 

Process for treating hydrocarbons 
Gustav Egloff. Chicago, Ill., assignor 
to Universal Oil Products Co. Filed 
Sept. 16, 1927. No. 1,908,133. 

Sweetening petroleum distillates 
Maurice C. Taylor, Niagara Falls, N. Y., 
assignor to Mathieson AlKali Works, 
New York, N. Y. Filed Apr. 17, 1930. 
No. 1,908,273. 

Production of hydrocarbons—Eugen 
Dorrer, Ludwigshafen - o n- the - Rhine, 
Germany, assignor to I. G. Farbenin- 
dustrie. Filed Nov, 30, 1929. No. 1,- 
908,286. 

Process for reactivation of catalysts 
used in hydrogenation of hydrocarbon 
oils—James A. Franceway, Baton 
Rouge, La., assignor to Standard Oil 
Development Co. Filed June 3, 19380. 
No. 1,908,338. 

Oil-stills—Charles KE. Lucke, New 
York, N. Y., assignor to Babcock & Wil- 
cox Co., Bayonne, N. J. Filed May 28, 
1928. No. 1,908,374 and 1,908,375. 

Refining process—Thomas T. Gray, 
Elizabeth, N. J., assignor to Gray 
Processes Corp. Filed July 10, 1928. 
No. 1,908,599. 

Art of refining hydrocarbons— Eugene 
C. Herthel, Chicago, Ill., assignor to 
Sinclair Refining Co. Filed Sept. 14, 
1928. No. 1,908,606. 

Process for removing impurities 
from oil—Earl! Petty, Kansas City, Mo., 
assignor to Cross Development Corp. 
Filed Jan. 13, 1930. No. 1,908,616. 

Treatment of mineral oils with liquid 
sulphur dioxide—Ignaz Rosenberg, Ber- 
lin, Germany. Filed Aug. 8, 1929. No. 
1,908,646. 


MISCELLANEOUS 


Method of improving solvents pre- 
pared from partially oxidized hydrocar- 
bons—Joseph H. James, Pittsburgh, 
Pa. Filed June 16, 1928. No. 1,907,- 
§22. 

Drawing lubricant—Robert E. Wil- 
kin, Whiting, Ind., assignor to Standard 
Oil Co. (Ind.) Filed Sept. 3, 1927. No. 
1,907,920. 

Art of making candles—Edwin F. 
Nelson, Chicago, Ill., assignor to Uni- 
versal Oil Products Co. Filed July 29, 
1929. No. 1,908,044. 

Separation of methane from = hydro- 
carbon gas mixtures—Edgar C. Britton 
and Ralph F. Prescott, Midland, Mich.. 
assignors to Dow Chemical Co. Filed 
May 27, 1929. No. 1,908,312. 


May 16, 1933 


REFINING 
Martensitic cracking-still tube—Vere 
B. Browne, Brackenridge, Pa. Filed 
Sept. 1, 1931. No. 1,908,889. 


Apparatus for treating liquids—Jean 
A. Schaeffer and George  Pfersch, 


Beynes, France, assignor to Compagnie 
Technique des Petroles, Paris, France. 
Filed Feb. 29, 1932. No. 1,908,923. 

Process for treating hydrocarbon oils 
—Schaeffer & Pfersch. Filed Feb. 29, 
1932. No. 1,908,924. 

Stabilizing petroleum — distillates— 
John W. Orelup, East Orange, N. J., 
assignor to Patent Fuels & Color Corp., 
Cincinnati, Ohio. Filed Nov. 10, 1928. 
No. 1,909,069. 

Apparatus for treating hydrocarbon 
oils—Oswald C. Brewster and William 
M. Perry, Casper, Wyo., assignors to 
Standard Oil Co. (Ind.). Filed Mar. 
22, 1928. No. 1,909,335. 

Apparatus and method for treatment 
of residual tars—John Kuhl, Oakland. 
and William H._ Shiffler, Berkeley, 
Calif., assignors to Standard Oil Co. 
(Calif.). Filed May 23, 1928. No. 
1,909,587. 

Method for distilling hydrocarbon 
oils—Samuel C. Yeaton, Bayside, N. Y. 
Filed May 28, 1930. No. 1,909,600. 

Method of refining hydrocarbons—- 
Gerald C. Connolly. Baltimore, Md., as- 
signor to Silica Gel Corp., same place. 
Filed May 19, 1930. No. 1,909,811. 


MISCELLANEOUS 

Double shell tank vehicle—Ferdinand 
Cc. Buchanan, Kansas City, Mo. Filed 
Apr. 14, 1930. No. 1,908,684. 

Motor fuel—Alphons O. Jaeger, Mont 
Lebanon, Pa., assignor to Selden Co., 
Pittsburgh, Pa. Filed July 23, 1931, No. 
1,908,705. 

Water-trap for oil-delivery systems 
William J. Peter, New York, N. Y., as- 
signor to Aqua Systems, Inc., same 
place. Filed July 19, 1930. No. 1,909,- 
O71. 





May 23, 1933 


REFINING 
Method of oxidizing paraffin wax and 
product thereof — Benjamin yalls- 


worthy, Bayonne, N. J., assignor to 
Texas Co. Filed Mar. 28, 1927. No, 1,- 
909,945. 

Distillate petroleum products and 
methods of treating—James B. Rather 
and Leslie C. Beard, Jr., Brooklyn, and 
Orland M. Reiff, Jackson Heights, N. Y., 
assignors to Socony-Vacuum Corp. 
Filed Nov. 26, 1926. No. 1,909,895, 

Apparatus for cracking hydrocar- 
bons—Harry L. Pelzer, Highland, Ind., 
and Eugene C. Herthel, Chicago, IIl., as- 
signors to Sinclair Refining Co. Filed 
Dee, 12, 1928. No. 1,910,048. 

Method of producing valuable liquid 
fuels—Mathias Pier, Heidelberg, and 
IKkugen Anthes, Ludwigshafen-on-the- 
Rhine, Germany, assignors to Stand- 
ard-I. G. Co. Filed Apr. 8, 1929. No. 1,- 
910,050. 

Method of making motor’ fuels— 
Mathias Pier and Friedrich Ringer, as- 
signors to Standard-I. G. Co. Filed May 
3, 1929. No. 1,910,051. 

Tubular — oil-converter— Martin B. 
Chittick, Chicago, Tll., assignor to Pure 
Oil Co. Filed June 19, 1930. No. 1,910,- 
242. 

Method of removing foul smelling 
and sulphur compounds—Jules H, Hirt, 
Il Paso, Tex. Filed Mar. 23, 1929. No. 
1,910,283. 

Method of separating sulphur dioxide 
and like from liquid hydrocarbons 
Paul Jodeck, Berlin, Germany. Filed 
Jan. 17, 1929. No. 1,910,341. 

Extraction of hydrocarbon oils—Ed- 
win R. Birkhimer, Philadelphia, Pa.. 
assignor to Atlantic Refining Co. Iiled 
May 21. 19381. No. 1,910,422. 

Fractionating method—Otto Behimer, 
Chicago. Tll.. assignor to Texas Co. 
Filed Feb. 10, 1928, No. 1,910,587. 

Art of distilling hydrocarbon oils— 
William H. Bahlke, Whiting, Ind., as- 
signor to Standard Oil Co. (Ind.) Filed 
Oct. 21, 1926. No. 1,910,667. 
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The Anglo-Saxon ideal of freedom of speech has flowered 


in America in a unigue and unmatched institution 


The American Business Paper 


(Dat freedom of speech in 


matters of general interest has 
meant in the development of our 
democratic institutions, 1s 
matched in the field of business 
by the business paper. No such 
swift development of business 
technique, and particularly no 
such swift distribution of prod- 
ucts, and information about prod- 
ucts, could have taken place with- 
out a free and independent 
business press. It is one of the 
vital reasons for our tremendous 
commercial development in the 


United States, a fact which may 
be verified by a comparative 
study of the business journals of 
any other country on the globe. 
The American business man, 
manufacturer, wholesaler or re- 
tailer, is presented each month 
with a veritable encyclopedia of 
information in his chosen field. 
To the schools of America, and 
the daily press, as instruments of 
democratic education must be 
added our business press with 
its specialized service. 


————— 


Consider these features of the well-conducted business paper, and 
their influence on the development of business technique: 


News which, in the business paper, means the presentation of all angles of 


controversial matters; the rapid dissemination of information about new or 


improved products; the spread of knowledge concerning shifts in personnel in 


an industry, so important to all concerned; the exhaustive studies of conditions 


and trends which show in what direction industry is moving; the co-relation of 


specific developments in an industry with general movements in business; the 


technical information which, in any one issue of a competent business paper, 


might amount to as much as an individual could hope to gather in a lifetime; 


and over and above all this detailed material is the editorial comment, sifting, 


comparing, commenting, searching out the basic elements, organizing the 


mass of news and information into compact, usable generalizations. 


The American Business Paper is one of the evidences of America’s will- 
ingness to learn. Like its widespread system of democratic education, the 
Business Paper serves an industry’s need for information impartially, 
placing at each reader’s command the same accumulation of data, for 


such use as he may make of it. 
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New Equipment 





ESTCOTT orifice meters for oil, 
et cue refinery gas, air, steam 
and fluid measurement are the sub- 
ject of catalog EG-2 published recently 
by the American Meter Co., Inc., New 
York, N: Y. 

This 16-page catalog is not only a 
guide to orifice measurement but is 
also a reference to valuable technical 
literature and engineering bulletins on 
measurement and control, available on 
request without charge. 

Aside from a brief explanation of 
the principle of orifice measurement, 
specifications of meters and their uses 
are discussed, accompanied by illus- 
trations of installations for pipe and 
flange connections. <A large part of 
the material is devoted to refinery 
meters of low differential range for 
measuring refinery gases flowing un- 
der low pressures, together with read- 
ing charts; also to meters for water 
and oil, for heavy oil and gasoline 
and caustic solutions. 


HE Ameo Corp., 1213 Washington 
T awa. Chicago, manufacturer and 
distributor of oil equipment, has ap- 
pointed Arch F, Jordan manager of its 
Cleveland, O. division, with offices and 
warehouse at 4336 Broadway. Mr. 
Jordan is well acquainted among oil 
marketers and new car dealers in his 
district. He will be assisted by J. W. 
Kasmark. 


ILL MFG. CO., Cleveland, has 
D putiisnea the new Dill Handbook 
devoted to its complete line of tire 
valves, accessories and service equip- 
ment. 

The new Dill air leak detector for 
tire valves, the Jiffy Server for valve 
insides, the one-hand controlled air 
line gauge and Easyflate dual seal 
valve cap, are among the equipment 
described. 


jy new Vulecalock valve announced 


by the B. F. Goodrich Rubber Co., 
Akron, has been designed for handling 


GOODRICH VULCALOCK VALVE 
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corrosive and abrasive fluids under high 
or pulsating pressure, throttling or suc- 
tion. It is rubber-lined and simple and 
rugged in design. It may be lined with 
any of the standard Goodrich Acidseal 
rubber compounds, hard or soft, depend 
ing on service conditions. 

Action of the valve does not depend 
upon a flexible diaphragm. The resili- 
ent rounded disc, which snaps over a 
circular plate at the lower end of the 
stem, provides an absolute seal when 
brought into contact with the molded 
rubber-covered seat. 


TS 1933 models of automatic tire in 
flators, in wall, pedestal and tower 


types, are being marketed by Air 
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Two types of tire inflators made by 
Air Specialties Co. 
Specialties Co., 1024 South 5th St. 

Milwaukee, Wis. 

One is a meter unit of entirely new 
principle, the manufacturer claims, 
and different in that it has a unit of 
measure chamber and two valves. One 
valve is always closed before the other 
opens, to assure protection against 
over-inflation. 

Its chief features are accuracy, dur 
ability, roller bearings, foolproof 
valves, and a diaphragm protected 
against mechanical injury and possible 
contact with oil or foreign substances. 
The dial is rustproof and easy to read 

The company is now in production 
and plans to establish 18 divisional 
sales agencies in the United States 


* * * 


EN years’ experience in air-condi 

tioning residences and small mercan- 
tile buildings issummarized in the new 
catalog on the Edwards Hot-Kold air- 
conditioning unit made by the Edwards 
Manufacturing Co., Cincinnati. 

This unit, a specially designed Marr 
burner, is built in two models, one for 
turning oil and the other for burning 
gus. Its development followed extensive 
analyses of various types of oil burning 
equipment, in which it was found that 
best results could be obtained with «an 


oil burner with the same general oper- 
ating characteristics as with gas as fuel. 
* % * 

NFORMATION on various welding 
i methods as applied to different types 
of Enduro stainless alloys is published 
in a booklet entitled ‘‘The Welding of 
Enduro Stainless Alloys’’ by the Re- 
public Steel Corp., Central Alloy Di- 
vision, Massillon, O. The various weld- 
ing methods include electric are weld- 
ing, gas, spot and projection, seam and 
flash welding. All data and recom- 
mended methods are the result of ex 
tensive research by company engi 
neers. 


ENOLA PENOLYN core oils to 
P rvcct every foundry and core room 
requirement, are described in a re 
cent technical bulletin by the Pennsyl- 
vania Lubricating Co., Pittsburgh, Pa 
They are made in six grades for as 
many particular requirements. 

Penola Penolyn ‘‘A” grade is an 
all-around oil for general work, as in 
a jobbing foundry where a fine mesh 
core sand is used, or where core sand 
contains clay or loam. ‘“B’’ grade is 
especially compounded for castings in 
malleable iron, brass, bronze, ete. ‘‘C”’ 
grade is for use in foundries where 
one core oil must answer the purpose 
for large and small cores. ‘D,” de- 
scribed as the highest grade core oil, 
is recommended for all kinds of core 
work, from heavy chunk work to the 
most delicate cores. ‘“E”’ is for use 
where the core sand contains clay or 
loam and Penolyn ‘radiator special” 
is for use in radiator plants. 


x 


SWING through the south and 
Avorn central states brought 
R. H. Schmidt, sales manager, Four 
Wheel Drive Sales Co., Clintonville, 
Wis. home imbued with the idea, 
“Business is what you make it from 
now on.’’ He reports seeing more new 
equipment on the road than ever be- 
fore and that in the territories where 
the company is making its largest 
sales, the salesmen are out following 
every possible lead and getting re- 
sults. 


HANDBOOK of electric weld tub- 
Aine has been published by Steel 
& Tubes, Inc., Cleveland, a unit of Re- 
publie Steel Corp., Youngstown, O. 
This book, the company says is the 
first serious attempt to establish stand- 
ards for the electric weld tubing in- 
dustry. It has been drawn up and 
adopted by Steel & Tubes Inc., world’s 
largest producer of electric weld tub- 
ing. 

In its 68 pages are included char- 
acteristics and manufacturing high- 
lights of electric weld tubing, physical 
properties, trade terms, ordering in- 
formation, pipe standards, tables on 
standard sizes, gauges, tolerances, and 
weights, S. A. E. specifications, prices, 
and other pertinent information, 
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Crude Price Changes 


(Continued from page 57) 
homa and East Texas; Tide Water in 
Kansas, Oklahoma, Fast Texas and 
Conroe; Phillips in Oklahoma and 
Kansas; Gulf in Texas, Arkansas, 
North Louisiana and New Mexico; 
Panola Pipe Line Co., Toronto Pipe 


Atlantie Oil Producing 
all in East Texas; and Pure Oil 
in Oklahoma. On June 17 Pan- 
handle Refining Co. met in North 
Texas, and Eason Oil Co. in Okla- 
homa. 

NEW ORLEANS.-—June 19 Stand- 
ard Oil Co. of Louisiana advanced all 
North Louisiana and Arkansas crudes 
in amounts ranging from 1 to 36 
cents, and posted a gravity schedule 
beginning with below 29 and running 
up to 40 and above for all fields. Its 
prices for similar grades of crudes in 
the various fields differ, however, but 
the 2 eent differential holds for all 
erades. 

Its 
and 


the 


Line Co., and 
Co... 
(Co. 


various fields 
all graded on 
xravity sched- 
cents, Caddo, with 
from $0.26 to 


increases in the 
new price ranges 
above-mentioned 
ule, are: 1 to 25 
new prices ranging 
$0.50; 7 to 31 cents, Homer, prices 
from $0.32 to $0.56: 4 to 28 cents, 
Haynesville, prices from $0.29 to 
$9.53; 10 to 34 cents, Sabine, De Soto, 
Carterville and Sarepta, prices rang- 
ing from $0.35 to $9.59; 12 to 36 
cents, El Dorado, prices ranging from 
37 to $0:61. 

Smackover, Ark. advanced 
cents, to new price of $9.30. 


TULSA.- 17 Stanolind Oil & 
Gas Co. advanced Salt Creek, Wyo. 
crude in amounts ranging from 3 to 
28 cents, posting a gravity schedule 
similar to the Mid-Continent schedule, 
and advanced other Mountain 


su 


10 


Was 


June 


Rocky 


crudes from 9 to 37 cents. Salt Creek 
rices begin with $0.28 for below 29 
gravity, plus 2 cents differential, to 
$0.52 for 40 and above Its other 
advances in this area were: Gray- 
bull, Torehlight and Grass Creek 
light, up 27 cents, to new price of 
$0.62; Elk Basin light, up 37 cents, 
1o new price of $0.62; Dutton Creek 


» 9 cents, to $0.34; Hogback, N. M.. 


up 15 cents, to $0.65. Other new 
prices are: Frannie light, $0.31; 
Frannie heavy, $0.20; Tles light 
$9.40; and Iles heavy. $9.34. 


ASHLAND, Ky.- June 20 Ashland 
Oil & Transportation Co. advanced 
Somerset, Ky. crude 15 cents, to new 
price of $0.65 which includes 15 cent 
premium. 

SHREVEPORT 
Oil Refining Corp. posted 
Cotton Valley, Homer, and Haynes- 
ville, La., a price and gravity sched- 
ule conforming to that of the Stano- 
lind in the Mid-Continent, but varying 
from that posted by the Standard of 
Louisiana’ June 19. This represents 
an advance ranging from 8 to 28 cents 
in these fields, the schedule beginning 


June 20 Louisiana 
in Caddo, 


June 21, 1933 


with below 29 at 
differential, to top 
above at $0.52. 

On the same date the Louisiana also 
advanced Smackover, Ark., 10 cents, 
to new price of $0.30, and Urania, La., 


$0.28 plus 2-ceent 


grade of 40 and 


15 cents, to new price of $9.50. 
Late Market Changes 

SAN FRANCISCO.—June 20 Stand- 
ard Oil Co. of California advanced its 
wholesale and retail prices of all 
grades of gasoline 0.5 cent, through 
California, Washington, Arizona and 
Nevada, in addition to a 0.5 cent ad- 
vance June 17 to cover the federal 


tax. Other companies are expected to 
follow. 
CHICAGO.—June 21 Standard Oil Co. 


of Indiana will advance tank wagon and 
service station prices of all 
gasoline 1 cent, and kerosine prices 0.5 
cent, through its territory. 


grades of 


This is in 


addition to the 0.5 cent market in- 
crease June 16, and another 0.5 cent 
increase June 17 to cover the federal 
tax. 

CHICAGO—June 21 Standard Oil 
Co. of Indiana advances prices of 
Stanolex fuel oil No. 1 0.5 cent 
through territory. 


Butler Mfg. Gives Outing to 
Oil Men 


KANSAS CITY, Mo. An outing for 
the Kansas City Oil Men’s Club was 
scheduled for June 19 at Wild-Wood 


Lakes, near Kansas City, by the Butler 
Mfg. Co. 

Among those expected to attend anid 
indulge in their favorite pastimes, ac- 


cording to the bulletin, are Bill Etz- 
bach, Jay Wilson, Joe Curtis, Burkie 
Burkhardt, Jess Battenfeld, Jack 


Nourse, Bert Bertram, C. C. Devinny, 
R. L. Faubion, Bill Knapp and Jimmy 


MeElvain. 








Tank Wagon Markets 


(Continued from page 49) 








Atlantic Refining 


Philadelphia, Pa........ tag 6 6 5.5 
Allentown, Pa.......... 8. 7 7 
Wilmington, Del........ 8 6.5 6 
Springfield, Mass....... ioe. 6.5 6.5 
Worcester, Mass........ t<a 6.5 6.5 
Hartford, Conn......... a 6.5 6.5 

S. O. Ohio 
CTOWMABG icc close eue Ke Pea 6.5 6 
COM, « Kxeeeeanaas tes 6.75 6.25 
CIMINO. ctcendneues ee 6.75 6.25 
POM oa) connate nenene ton 6.75 6.25 ‘ 


Note: S. O. Ohio prices are for hose dumps; bucket 
dumps are 0.5¢ per gallon higher. 


S. O. Indiana 
Stanolex Fuel Oil No. 1 


C NAER, SIRs dbs Canes ce vncencusaauas remy fo 
EPPO are ee 
SO idee ceewen dee dae neeeenwea 
PE ME cache oa deedsenccaase enna 
Rs DINU 5 Ki ce 40d 0000eee'e 
SI GN Sita cain ec ede wundees oe 
Be PEE ies Gieuce cue cewetaweocuneneue 
Pe CEU Bn nedcanedcentesccracmoate 

*Includes state tax of 4c. 

Discounts: at Chicago, Indianapolis and Detroit, 
2c off t.w. price for deliveries of 100 gals. and over; 
at other above points, 2c off t.w. price for deliveries 
50 gals. and over. 


THE 
OIL INDUSTRY 
EXCHANGE 


Positions Wanted 


CHEMICAL ENGINEER, age 29, experienced 
high pressure tube stills, treating and laboratory, 
desires new connection. References submitted. 
Address Box 997. 


DUE TO LIQUIDATION of present company, 
lubricating oil executive with 12 years experience 
as sales manager, assistant manager, special rep- 
resentative and branch manager both industrial 
and automotive. Eight years with major com- 


pany in East, four years Middle West. Capable 
of handling wholesale department. Successful 
past record and recommendations. Address 
Box 996. 
Situations O 
ituations Open 

EXPERIENCED LUBRICATING OIL SALES- 
MAN with established trade wanted to contact 
industrial and automotive trade in New York, 
New Jersey or New England states. Address 


Box 999. 


Business Opportunities 


EASTERN REPRESENTATIVES of 


nationally 





known manufacturer of oil marketing equip- 
ment, office in New York, long standing ac- 
quaintance with larger oil companies wish to 
take on sales of an additional line, preferably 
an allied product. Address Box 998. 
TERMINAL SITE 
in Philadelphia area on Delaware River 


20 acres accessible for all tankers——-35 
feet water 2 main railroads--close_ to 
main highway Also, wholesale jobber 


business. 


Will sell at reasonable price together 


or as separate units. 


Box 1 


Address 











Professional Services 





ANTI KNOCK VALUB 
DETERMINATIONS 


The Gray Industrial Laborateries 
Chemists and Engineers 
Specialists on Petroleum Products 
961-976 Frelinghuysen Ave., 
NEWARK, N. J. 


Telephone Bigelow 3-4020 








ROYAL E. BURNHAM 
Attorney-At-Law 


Patent and Trade Mark Practice 
Exclusively 
511 Eleventh Street, N. W. 
Washington, D. C. 








Miscellaneous 








Advertisers having box numbers 
should be addressed in care ot 
National Petroleum News, 1213 
West 3rd Street, Cleveland 
Ohio, unless otherwise specified 
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Transactions in Oil Stocks on New York Stock Exchange 




















Div. Last Transactions Week Ended June 17 
1932 1933 Listed Par Rate Div Sales eek’s 
High Low High Low Shares Value Company Period Paid Shares High Low Last Change 
2234 12 3934 18% 922,070 N.P et Ot ef) a se 50cQ Apr. 29, 33 18,100 *3934 34 353% —1% 
1639 6% 20 6% 2,240,000 $25 Pesocrates Wr GOs. os ciascsccce 25cQ Mar. 31, 33 40 19 18 19 + 1 
21% 85% 288% 12% 2,696,652 25 Atlantic Refining Co............ 25¢9 Mar. 15,33 106,800 *28%% 2414 25% — 114 
38% 93% 3 2,258,779 5 PAPER ODED «isin 6:8 see ce eselcs sce May 11, 31 58,700 *93 7% 814 Ur 
12% 9 12 9% 1,444,970 N.P. Coloma: Beccon tn CO c.is cs Ce 60 Cti(‘ RR ww ww 200 101, 1014 10% + 21,9 
9 4 14% 5 14,218,835 N.P. Consolidated Oil Corp........... SoD OLE 427,800 *141, 118, 13% 4 44 
101 79 102% 95% 136,012 $100 Se: eS eae aan $2Q May 15, 33 100 *102% 102% 102% + 2%, 
9% 3% 15 4% 4,722,432 NP. Continental Oil Co... 2606s : ster |” meet eee 169,600 15 1214 13% ¥% 
15% 43, 17% 45% 413,333 N.P. General Asphalt Co... s.....00%00% June 15, 32 22,800 17% 135% 16% 4 
28% 4834 «33% 84 95,841 $100 OUSON ACU MCOSevisicceses  “lsage .. | uewwpiatees 23,100 *3314 27% 2944 — liz 
5% 1%OCOMRCOC«d‘YS 678,234 25 ER ap a oI 19.400 61s 455 ‘a — i 
2% 1 414 1% 1,207,082 10 Indian Refining Co.............. Dec. 15, 20 1,400 414 314 315 - 34 
2% \% 33% 58 1,309,060 N.P. ee: Oil Ref’g. C« orp its atere teenie 3,000 3 2 21% - %& 
18 3 19 3% 40,000 $100 “0 PERE reer ate enema May 16, 32 ‘ , ee sat ee 
i“  . e 4 aes LE. Mecca Oh Matinee. aces 3,000 *4 1% 25% ig 
65 50 58% 55 449,083 $100 Mexican Petroleum Co.......... Apr. 20, 31 ; f ? tne preed need 
8% 3% 12 334 1,857,912 N.P Mid-Continent Petroleam Co rp. Feb. 16, 31 26,600 *12 934 1034 l 
11 ieee fae ae ee oe eee Dec. 15,32 165,000 *15% 12 14 15 
14 6 125 12 1,000,000 5 Pan Amer. Pet. & Transp. Co.... Mar. 15, 33 100 1015 1016 101g + 1}, 
14% 74% =#12% 11% 2'474.886 5 do % GO0-VOtRe, ....60c cce-c:c Mar. 15, 33 a 5 ‘ ete coe = 
1\% \% 3% %% 199,370 N.P. PAnmaAnGIe FTO. GAO G: COicsc wes k 00! eee 5,800 314 2% 2% + =\% 
14 3% 12% 534 25,666 $100 0 Es era Siren Sear ae wis July 2, 23 100 *1214 105% 12% — 2%, 
7% 3 1314 456 2,236,944 5 Petroleum Corp. of America..... Sea June 1, 31 52,100 *1334 11% 12u%e+ 
8% 2 15 434 4,433,801 N.P Phillips Petroleum Co........... ; jan, 2, 31 112,600 *15 11% 13% on 
% 6 OUM&CO«OdSHOCOMGCOCOW;;d AGB $25 Pierce Oil Corp.......-......... a: Peak 29:500 13% 1 1 3% 4 
9 314 13 3% 150,000 100 TSE Ese arene eae iu Feb. 1, 22 1,000 *13 11 Wy + % 
1% lo 2% 5% 2,500,000 N.P Pierce Petroleum Corp.... te Feb. 16, 31 47,400 *216 13,4 2 0 
124 8% 17 634 1,050,000 $5 Ey CROWN NON, 0s its ee sesh so al se 25cQ Mar. 31, 33 54,800 1l6}2 13% 1434 lo 
9% 3% 1454 58%  2'441,432 25 Prairie Oil & Gas Co............ * Mar. 31, 31 500 #145, «131% s«d2‘4Q:sC «43 
12% 5% 20 7 4,050,000 25 Prairie Pipe Line Co... 6 6s ice cess July 1, 31 3,100 *20 181, 8% + ¥\4 
1% \y 2 \Yy 749,017 50 Producers & Refiners Corp....... Sept. 15, 23 2,800 1% 1 14 - & 
987 1° 10 3 28°310 50 a ain ira ace cae ae ix May 4, 25 10 914 94 914, + & 
6% 2% 87% 2% 2,038,370 N.P. POCO MINI O os i isis ain Sua oroaes.< ar Sept. 1, 30 44,000 ¥8 7 7 8 14 
80 50 62 30 180,000 $100 Oi Ag | ee ee ee 50cQ Apr L 33 330 5415 517% 51% lig 
1% lf 3 yy 2,126,250 N.P. Richfield Oil Co. (California) . er Sept. 1, 30 45,600 25% 114 1% 5@ 
2334 12% 2854 175% 433,814 $13.40 Royal Dutch Co. (N. Y. shares).. 80 4c Aug. 5, 32 5,100 #28 5 25 25 34 2% 
20% 6% 33% 15 1,244,383 | N.P. Seaboard Oil Co. of Del ¢#10cQ Mar. 15, 33 29'400 3214 278K RZ 23; 
16% 8 18 11% 57,192 £2 Shell Transport & 7 ading Co. 53¢ July 22, 32 140 18 17% 17% 4 
834 2% 85% 4 13, 070. 625 N.P. Snell Union Oil Corp... ci sss oe June 30, 30 58,000 Sl¢ 6% 61% 1 
65% 18 49% 28% 400,000 $100 SE coca ace k Kime Deas July 1, 31 2,100 4914 421, 44 4 
7% 3% 12% 41. 500,000 10 Simms Petroleum Co............ Jan. 16, 33 8.900 1134 9% 10% lla 
5% 21% 9% 3 1,000,000 25 RNY AIR GO wc 515) 5 tate oa:aae.s Dec. 15, 30 5.700 Jig 7 7% l 
3314 12 38 22 120,000 100 Cn, NS SRS eh — May 1, 31 600 £38 37 38 + 34 
124 5% #12! 6 31,693,086 25 Socony Vacuum Corp........... 10cQ Mar. 15, 33 218,100 *1214 104% 1034 34 
tts 81 102 92% 764,925 100 S. O. Export Corp fas aaa $2.50S.A. Dec. 31, 32 1,300 1011, 984 983, 15¢ 
317% 15% 35 19% 13,102,900 N.P. _ S. O. California IE te 0 50cQ Mar. 15, 33 67.700 #35 314 33 114 
16% 7 26% 1234 320,000 $10 eit: MANORE 5 sik. os ce see Sossielere ae Mar. 16, 31 400 22 22 22 2 
37% 19% 383% 22% 25,740,965 25 Ds OO. New Jettey cvs ksccaccdes 25cQ Mar. 15, 33 147,700 & 3% 34 355% 13, 
39% 2434 4414 35 1,590,406 N.P. BUR OU ARs 6 hw Niwas anes cemae 25cQ Mar. 15, 33 1,400 4414 42 42 2 
92 68 100 89 100,000 $100 NRE cine i456 aaa eek ees $1.50Q Mar. 1, 33 70 100 99 99 l 
2 YY 3% 34 776,979 N.P. Bupenor (iw LOre.. 5 iciiesc cde ciate,” hake etaEe eee 38,100 314 219 2% + & 
18% 94% 23% 10% 9,851,236 $25 DOC CORRE AED. 6 wien ie eacie ss 25cQ Apr. 1, 33 97,550 #2315 20 21% 1lg 
4 1 6% 1% 930,507 10 Texas Pacific Coal & Oil Co ne Dec. 31, 29 &,200 556 414 45% le 
5% «(2 85, 3%  5,998919 N.P. Tide Water Associated Oil C Feb. 16,31 139.900 —- *8 8% 73% fa + & 
60° 20 65 23% 695.503 $100 : aan Peat eT hae Jan. 3, 33 4.000 4415 40 4214 + 2% 
10 5 16 94 2,191,954 NP. Tide W MEET SPW NGG). 3 <4niec sos lee Pate Dec. 31, 32 Me Karna mew 
62 30 65 45 199,446 $100 do pfd alate: ere anata. tesbeila Cosi a alle ok i we $1 25Q May b5, 33 - . Pe ‘ 
5% 8 1734 814 4,386,070 25 Union Oil of California.......... 25cQ May 10, 33 58,900 19 16% 17 le 
194% 1134 2234 10% 1,254,048 N.P RIOIOM SOME GORE GOls sic ssc e secs 35cQ Mar. 1, 33 9,000 22% 18% 1814 234 
2% lo 41% 56 769,531 N.P. M4 arner Quinlan. ©... o 656.6560 July 3, 30 10,700 456 24 3% 1% 
84% 2% 5% 2 431,427 N.P . F. Wilcox Oil & Gas Co....... May 10, 28 6,700 475 4 4% lo 
*New high. tNew low. ttAlso extra——Seaboard ‘= 
Standard Oil Stocks on New York Curb Market 
Div. Last Transactions Week Ended June 17 
1932 1933 Shares Par Rate Div. Sales Week's 
High Low High Lew Issued Value Company Period Paid Shares High Low Last Ghense 
7 6 13 6 40,000 $25 Borae Scrymecr Co... 22 0s 00000 Nee Oct. 15, 30 100 1014 104 10% - 1 
35 17% 3934 25 200,000 50 Buckeye Pipe Line Co........... 75c¢ Mar. 15, 33 500 *393, 36 36 l 
90 53 115 71 120,000 25 Chesebrough Mfg. Co........... Tt31Q Mar. 31, 33 100 ] 10 110 110 315 
3% 1% «#716 +2% 5,977,873 N.P. Creole Petroleum Co............ Gui,  .gkinnieieisiuus 55,800 #714 6 619 lg 
35 18 2934 20 50,000 $100 Eureka Pipe Lane Co... ..6sesecs $1Q May 1, 33 150 #293 2814 281, le 
55 35% 87 40 2,974,645 25 Humble Oil & Refg. Co.......... 50cQ Apr. 1, 33 6,100  *87 73 7734 14 
10% 6% 12 6 26,742,792 N.P. Im - Oil Corp. coup........ . 12%4cQ ar, 3, 33 18,700 12 10% 1034 34 
ma 46 1% Gk. NIP. “ag ghia 1244cQ Mar. 1, 33 400 117% = 1084—Ss«dN0 8 3 
7% 2% 8 3% 300,000 $10 laliene | a eae 15c S.A May 15, 33 500 734 7 7 ly 
12% 8 1614 81% 14,247,088 N.P. International Petroleum “ae 25cQ Mar. 15, 33 27,700 *1614 1414 15 0 
10 6 10 548 509,000 $12.50 National Transit Co............. ers Dec. 15, 32 1,500 934 8 lo 814 i 
6 2% «445% 3 100,000 § New York Transit Co.......<+. 15cS.A Apr. 15, 33 500 456 31, 31, 1 
5% 3% ~ 6} 4% 120,000 10 Northern Pipe Line Co.......... 25cS.A. Jan. 2, 33 1,300 #61, 51g 5% ly 
79 60 85 70% 580,749 100 OSES CE oS fee an $1.50Q Mar. 15, 33 400 ERS 83 83 - 4 
10 1% 314 1\% 400,000 25 Penn Mex. Fuel Co... 2... .ccceee aia May 25, 32 
10 3% 6 2% 100,000 10 Southern Pipe Line Co.......... 10cQ Mar. 1, 33 200 SY 51 514 ‘ 
16% 9% 18 11 1,200,000 25 OED PRM I COO. s ics acc sce ces 25cQ _ 71,33 2,400 177, 1644 16% 1% 
37 27 34 24% 35,000 50 South West Pa. Pipe Lines...... $1Q 1. $3 ; i ; 
25% 13% 30'2 17 16,908,543 25 SOE RE Oe ae 25cQ a 15, 33 51,800 *301, 29 2914 14 
1S% 8% 17%% 8% 2,606,983 10 S. oS crm 25cQ Mar. 31, 33 4,900 17 157% 157% l 
19 10% 1742 11 190,822 25 ce eee ra ae 25cQ Mar. 20, 33 300 151, 15 15 Fi 
30% 15% 26% 15% 752,465 25 eee RS cr cohen 0S Snwaee sue Jen. 3, 33 550 26 23 23 27 
87 75 851, 60 120,000 100 = Ee ee eam $1.25Q Apr. 15, 33 as - : : 
2 1% 3 l 34,158 25 Swan Finch J Le. na ae os Jan. 15, 32 300 3 2% 1 in ie 
*New high. tNew low. ttAlso extra—Chesebrough 50c 
Federal Gas Tax Collections shipments in March resulting from the first four months of this year $38,386,- 


WASHINGTON, 
taxes collected in April totaled 
$7,982,100, 


gasoline 


der March 
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collections. 
good index as to the drop in 


June 17. 


a drop of 


Federal 


un- 
gives a 
gasoline 


$2.565,066 
This 


Mich. 


bank holiday. 172. 

In the first 10 months sinee the 1- 
cent federal tax went into effect the LANSING, 
government has collected $101,225,- 
999. Collections in pp last half of near here. 
1932 totaled $62,839,827 and in the er at Charlotte. 


NATION AL 


Arrow 
has opened two new service stations 
One is at Howell the oth- 


Oil Co. 


PETROLEUM NEws 











Oil and Royalty Stocks on New York Curb 


Transactions Week Ended June 17 








1932 1933 Par Sales Week’s 
High Low High Low Value Company Shares High Low Last Change 
% ye 53 tt N.P. American Maracaibo.. 31,600 1% 34 13 Hy 
3% % «6S 1 N.P. Arkansas Nat. Gas.... 4,600 37% 3 314 3% 
3% wm § 1 N.P. GW banca ieeeieds 21,100 314 23% 3 4 
5% 1% 4% 2 $10 : a 1,000 41 31, 3 34 
%4 \% ‘ee N.P. Atlantic Lobos........ ; 
K % 2 34) O$50 = ere 
9% 6% 11% 6% N.<~P. British Amer. Oil coup. 
% ye 2% ye $% Carib Syndicate....... 96,500 *2 74 2 219 14 
6% 1% 6% 2 sre Cities Service. ...ccces 19,500 S15 375 434 3 

“9 10 30 10% $100 CG  Wices ctuconns 2,400 27 217% 22% 2% 
4 1 334 1 10 G@ fe Bi cscces 600 314 254 2% \4 

45 9 25 5 100 do SO Badcicns 140 2219 193, 21 1% 
1% ye 234 yN.P. Colon 61 CBN i a 6. x0 10,500 #234 13, l 4 
2% % 215 &% N.P. Columbia Oil & Gas vtec. 9,300 #215 17% 2 l¢ 

ne i 2% 1 Consolidated Royalty.. 
2% A 6 1% N.P. CONGOK. CMe cats oaks 1,200 *6 414 6 14 
8 1% 1312 2% $100 SC Se eee 900 1314 11 1314 814 
% \y % % =2N.P. Crown Central Pet.... 1,600 YA 54 54 14 
74% 1% 6%. 2% N.P. Darby Petroleum..... 1,100 63% 51, 51, ls 
3 1 234 % N.P. Derby Oil & Refg...... 2,000 256 13, 2 0 

24% i9% 25% 25 N.P GO Wi ccucccuccss: ; 

4434 23 59 24 $25 Gulf Oil Corp......... 13,100 #59 5034 54 23, 
5 3 558% SCO YK SCONNP.~—s Indian Ter. Illg. Oil A 200 4 33, 4 ly 
4% 1% 53% 1% N.P. ae: eee 100 434 43, 43, 14 

y% ft lg fs 5 Intercontinental Pet... 
1 % 2 &% N.P. Kirby Petroleum...... 2,300 174 13% 1% 4 
% Wy 1% Ye $25 Leonard Oil Dev....... 16,800 ll¢ 8 3 l4 
3% yy 4% 1\% N.P. Lion Oil Refg......... 100 334 33, 33,4 \4 
11 3% 11144 4% N.P. Lone Star Gas........ 15,900 ‘1114 9 74 0 
A te a $1 Magdalena Syndicate.. ; 
8 334 6 4 N.P. Margay Oil Co....... ; : , 
3% 1% 5 2 N.P. Mexico-Ohio Oil...... 1,400 314 314 31 , 
2 we 4% 1 N.P. Michigan Gas & Oil... . 2,700 *45¢ 414 434 14 
1% wy 4 & N.P Mid. States Pet. A vtec. 3,500 «4 21% 31g 0 
% ye i134 Ye N.P do eee 1,600 *1 34 l 1 ly 
% yy b& yy $1 Mountain & Gulf...... 400 54 4 ly ly 
4% 2% 6% 2% 10 Mountain Producers... 2,900 614 53% 534 1 
145 8 20 10 N.P. National Fuel Gas..... 2,100 19 153, 1614 13, 
X% % «1% 4 $5 New Bradford Oil..... 1,400 1 54 13% 13% 4 
1% 54 2% le N.P. North Central Texas.. 300 2% 2% 2% 0 
% * lo te N.P North European...... 8,500 1, 3% % as 
5 2 6% 3 N.P. Oil Stocks Ltd. A...... 100 6% 63% 6% lo 
8 3 6% 3 N.P. Pacific Western....... 1,200 6% 6 61% \4 
% te 14 i N.P. Pantepec of Venezuela 3,800 1\%4 ‘ l 04 
% a 14% 4 N.P. Producers Royalty.... 9,100 14 ‘ %% 
60% 40 45 21 $100 Pure Oil 8% pfd...... 650 3X ly 3¢ 3¢ 0 
1 4 2% 3% 2ON.~.P. Red Bank Oi........ 500 219 17% 214 + l4 
% i 34 yeN.P. Reiter-Foster Oil...... 900 34 56 % + %4\% 
1 4 2% Ye =$25_~—s Richfield Oil pfd...... 2,100 13, 8 11 + %& 
1% wm 5 3 N.P. Root Refining pfd..... 100 5 43¢ 5 0 
4 6 an oe $10 Royalty Corp. pfd..... 
2% % 864k &% N.P. Ryan Consolidated.... 1,300 *41Z 3 314 1 
% 1 % $10 Salt Creek Consol..... 800 *} ‘ I + 4 
5% 2% 9 3% 10 Salt Creek Prod....... 3,700 &l¢ 73% 7% 3% 
26 a 3% % 25 Shrev. El Dorado P.L. oP é ‘ 
5 2% 6% 3% NP. Southland Royalty.... 1,600 57% 5 5% ly 
% ye 112 4 $5 SONGR Oe. ocece sc ue 10,100 KL lo 1 1% lg 
10% 4% 13 6% N.P. Texon Oil & Land..... 1,800 9lo Rly 93% v4 
i \ 15% Lg $5 Venezuela Petroleum.. 7,800 11, Vs ly 
2 ly 3 1% 1 Woodley Petroleum.... 100 2% 2% 2% lg 
1% he % yw N.P. W Git & Gat. .66cccews aaasra’ : f : 


*New high. tNew low. 


New York Bonds New York Curb Bonds 


Week Ending June 17 Week Ending June 17 





High Low Last Change High Low Last Change 





Asso. Oil Gold 6s 10314 103 103% + 14% Cities Serv. 5s ’50. 4315 395¢ 41 2 
Atlantic Refg. deb. 5s 102! 102% 102% 4 Cities Serv. 5s ’66. 4144 39 39 l 
Cal Pet. 38....... 8914 89 894 34 Cities Serv. G. 59s °42 597 5812 5834 l 
Cal. Pet. 5M%s.. 94g 93 93 +15 Cities Serv. G. P. 6s °43 7615 6912 71 51, 
General Pet. 5s 103% 1025, 1023, 0 Cont. Oil 5 4s °37 - 9% Y8ly Sly 0 
Humble Oil & Refg. 5s 1041, 103 104% + % Empire O & R 5!9s *42 495 4815 49 7% 
Pan Amer. Pet. of Calif.6s 3915 3715 371, l Gulf Oil 5s ’37 ; . 10045 100 100 0 
Phillips Pet. 5 4s —.: 82 S4 0 Gulf Oil 5s °47 a wae se 24 l 
Pure Oil 5 ls. ‘ 82 7934 7934 414 Indep. Oil 6s °39 991 99 991 1% 
Pure Oil 514s. 8015 77 77 4 Sun Oil 514s °39 10115 101% 101% + % 
Richfield Oil of Calif. 6s 30!5 273, 28 3 Sun Oil 5s °34 101 100%, 101 0 
Richfield Oil of Calif. 6s Tide Water 5s ’79 63 605, 61% 1 5¢ 
ctfs 291% +28 28 2 
Shell Union Oil 5s 79 77% #77! ‘ 
Shell Union Oil 5s 79\5 78 78 ] 
Sinclair Con. Oil 7s 100! 915 100 A Pj 5 h S k E 6 
Sinclair Con. Oil 619s 9 17 99 Ll itts urg toc xc ange 
Sinclair Pipeline 5s 10215 101% 102! fe , 3 
Skelly ‘Oil 51 . 791, 76 le 7616 23, lransactions Week Ended June 16, 1933 
S. O. N. J. 5s 105 10414 1043, 1 : a . 
S. O. N.Y. 419s 993, 99 993, O- Change 
Union Oil of Calif. 6s A.. 10415 104 10415 + 15 , ‘ hb 
Union Oil of Calif. 5s C.. 100!> 1001, 1001, + 3% Sales High Low Last Week 
Union Oil of Calif. 5s FRR F we = ot mee : 
’ . il C - x6 on 7 ick Nat: Gas 50 41, 4 $1, 2 
ne 34 1 a), r lo pfd 2324! $ 4 
Warner-Quinlan 68 434 27 2 ®  +Col. Gas & I 5.249 267, 221% 231% + 3% 
Dev O 272 88&%OCOR ey, g 
tGulf Oil of P 4.100 } | om | 6% 
7 e . ‘ e tLeonard Oil & 
Fremont Oil Builds Station Chawehondatet 475 1K 14 
; | ne Star Gas 54.554 113% } 10 ly 
FREMONT, O.—The Fremont Oil ft do 6 p.c. conv ; ; - - 
? pfd 85 H ‘ ‘ 
Co., distributor of National Refining = ¢ do 615 pc. cons 
Co. products, is building a new serv- OO ok ee . mn ake “i 2 oe 
ice station with enclosed lubrication = Piymouth O 1.490 16% 13 13% —2 
eee ~ * F , s > . )2 0 7 x1 
facilities on route U. S. 20 at the yo # m eee S . a 
= es - tPayable in 1e Ww preterre ~ } s d 
western limits of Fremont. Ro detent : 
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TIME-SAVERS TO YOU: 
OIL PRICE HANDBOOKS 


F your office, like so many others, spends hours, 

perhaps days, digging up back prices on gasoline, 
kerosine, or crude to settle disputes or for other 
reasons— 


Then you'll appreciate the time-saving to you in 
the OIL PRICE HANDBOOKS, which we have 
published annually since 1924. 


In each OIL PRICE HANDBOOK you have, for the 
period of a year, Refinery Markets; Tank Wagon 
Prices for gasoline and kerosine, and Service Station 
prices for gasoline in nearly 200 cities; dates of price 
changes, etc.; Crude Prices with dates of changes; 
Export Markets; Directory of Refineries in the United 
States; Statistics covering Stocks and Production of 
crude oil and refined products, etc. 


Prices are conveniently arranged and indexed in 
small handy volumes. 


The various editions of the OIL PRICE HANDBOOK 
are priced as follows: 


1924 and 1925 combined........ $6.00 
Se $5.00 each 
E9ze, Boao, FRSh, WSS2. « ss ewcss $7.50 each 


Send for your OIL PRICE HANDBOOKS TODAY! 


Use the coupon below. 


National Petroleum News 
750 Penton Bldg. 
Cleveland, Ohio 
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Hed grab a Chance 


TO BUY METERED FUEL OIL... 





UEL OIL USERS certainly DO 

worry about the accuracy of de- 
liveries. Most of them don’t openly 
complain, but they would be quick 
to grasp an opportunity to check 
oil deliveries in the same way they 
check purchases of electricity, gas, 
water and gasoline. In fact, 9 out of 
10 interviewed in an unbiased inves- 
tigation, stated that in choosing be- 
tween two distributors, they would 
buy oil from the one who offered a 
meter check on deliveries, in addition 
to good oil, dependable service and 
fair price. 
That doubt in the minds of fuel oil 
users...that natural desire to be 
certain of getting all they pay for 
...1s an opportunity for you. Meet 
buyers’ wants...offer Metered Fuel 
Oil while it is NEW. It will attract 
business, and help to make perma- 
nent customers for you. With only 
a small investment you can equip 





NEPTUNE METER COMPANY 


Branch Offices: Atlanta - 





Published every week at 1213 W. 3rd St., Cleveland O. 


Boston - Chicago - Dallas - 









y JUST LIKE BUYING A (| L 
“PIG IN A POKE"... 
WISH | COULD CHECK 


2 . 











your trucks with Neptune RED SEAL 
Meters and win the preference of 
fuel oil users in your territory. 


Savings on Delivery Costs 
return your small investment 


One distributor reports that 2 meter- 
equipped trucks can do the work of three 
without meters. They can handle more 
orders and greater gallonage, since an 
order for any amount can be delivered, 
and back hauling is eliminated. More 
efficient routing reduces delivery cost per 
gallon per mile.... saves gas, tires, and 
truck maintenance. In addition, costly 
complaints about short measure are ban- 
ished. Customers never get more than 
they pay for. Bootlegging, bucketing and 
skip dumping are made impossible. 


¢ MAIN OFFICE: 


| 
| 
} 
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Simpler rep seat Meter 
ideal for tank trucks 


Due to its extreme simplicity and rugged 
construction the RED SEAL Meter is ideal 
for tank truck service. There’s only 1 
moving part in the measuring chamber 
—a simple oscillating piston —and this is 
practically wear-proof. No valves, crank- 
shafts, connecting rods, piston rings or 
packings to get out of “kilter”. A RED 
SEAL stands-up, stays accurate. It is small, 
light, and has a large capacity that is un- 
affected by rate of flow. 


Write for full details about the simpler RED 
SEAL Meter, and information about the 
powerful, free aid Neptune provides to in- 
sure your success in building business with 


Metered Fuel Oil. 


50 EAST 42nd STREET, NEW YORK, N. Y. 


Denver - Kansas City « Los Angeles - 


NEPTUNE FUE 


San Francisco 


METERS 


Louisville - Portland, Ore. - 
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A. A. McGillivray, Vice-President and General Manager of the S. 


Axe, Michigan, writes us as follows: 


thals DIXIE GAS * 
S T&H OL 








T. & H. Oil Company, Bad 


‘“‘We have fourteen trucks, a pick-up and a trailer equipped 100% with Kelly-Springfield 
Truck and Bus Balloon tires which we have to drive over all kinds of gravel and clay roads, 


cross-country, wet or dry. 


“We have been using Kelly-Springfield tires for a period of seven years,” Mr. McGillivray 
continues, ‘‘and have gotten as high as 57,000 miles per tire on some of our trucks. I also want 
to tell you that the new Kelly-Springfield tire is a knock-out and we think it will go over big!” 


NEWS of these great new Fatigue-proof tires is 
spreading all over the oil and other tire-killing 
industries, as they continue to smash all tire endur- 
ance records. These new Fatigue-proofs are the 
climax of our 39 years of quality building. Let our 
dealer or our branch house show you the bigger, 
thicker, deeper treads of Vitalized Rubber with 
unheard-of new resistance to heat and wear. Learn 
how we reject all of the four cheaper, inferior grades 
of rubber used in building ordinary tires, and how 
—under tons of pressure—we impregnate Fatigue- 


proof plies with pure rubber compounds, making 
them almost indestructible. When you know about 
the system of absolute Laboratory Control of every 
material and process that we have perfected, you 
will understand why there is no such thing as a 
sub-standard Kelly-Springfield tire. 

Know the facts about tire performance at Boul- 
der Dam and in the hardest work in all the country, 
and you will INSIST on Fatigue-proofs for your units 
— they cost you not one penny more. Kelly-Spring- 
field Tire Company, 1775 Broadway, New York. 


KELLY-SPRINGFIELD 
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BARNSDALL 
Concentrated Cattle Spray 
Saves at least one-third the cost, 
as it is used in the ratio of 12 pint to 
1 gal. of kerosene — money back 
guarantee protects purchaser. 


BARNSDALL Fly Killer 
Stainless, non-poisonous double 
strength with a pleasant odor — 
a quick and profitable seller. 


BARNSDALL Mothene 
Kills moths, the eggs and larvae, 
non-poisonous and will not harm 
fabrics. Mothene kills moths in- 
stead of driving them away with 
a nauseating odor. 


BARNSDALL Plant Spray 
For flowers, vegetables and 


house plants, economical and not 
injurious to humans, birds or ani- 





OW!... Every motorist who drives into 

your station, and every person passing by 
is a prospect for a PROFIT SALE with the com- 
plete line of BARNSDALL BE SQUARE guaran- 
teed specialties — a full line of Insecticides, Tires 
and Tubes, Batteries and Spark Plugs— they 
sell quickly and every sale is a PROFIT SALE! 








TIRES and TUBES 


Barnsdall Tires and Tubes are 
all first-class quality, sold at 
popular prices, triple tested 
and with an iron-clad guaran- 
tee that protects the purchaser 


BATTERIES 


Barnsdall offers a complete line 
of Short-Proof Automobile Batteries 
carrying an unconditional written 
guarantee. Built to the traditional 
BE SQUARE Standard of Quality, 
these batteries can not be surpassed 
as to Quality or Price. 


SPARK PLUGS 


We guarantee that there is no 
better plug made .. . regardless 
of price than the Barnsdall High 
Compression Spark Plug—the 
porcelain insulotor of these plugs 
is tested to withstand 25,000 volts. 


mals. Every gardner is o prospect. 


BARNSDALL 
Lice Killer & Wood Preserver 


A necessity on every farm, pro- 
tects wood from rotting, destroy- 
ing all vermin. 





For complete information about Barnsdall 


Ph. dati aA 
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ts, send this coupon to 
BARNSDALL, P.O. Box 2009, Tulsa Okla. 


WORLD'S First REFINER 


ARNSDALL 


Refineries: BARNSDALL, OKMULGEE, WICHITA. Sales Offices: TULSA, CHICAGO, NEW YORK, ST. LOUIS, 
KANSAS CITY, MILWAUKEE, OMAHA, COUNCIL BLUFFS, TOLEDO, ST. PAUL, MINNEAPOLIS, LOS ANGELES 
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Canco has developed not one opener, but three— 
each to fill a definise need in the marketer's 
program, Above—A funnel opening device per- 
forms a definite, valuable function. The Canco 
Fulvue Funnel shown opens and drains both 
1 quart and 5 quart cans and can be left in the 
breather tube. 


Righi—lUere is the dispenser that will build your 
business—swift, dramatic, efficient, and (note this) 
clean. Light downward pressure of the can on the 
knives inside the dispenser instantly drains the oil 
into the chamber below the blades. The Canco dis- 
penser is consisent with the finest station technique 
and completely worthy of the highest quality brands. 
This one type answers all station requirements and 
comes in 1 quart and 5 quart sizes. 


Below— The Canco opener, which flips open 
a segment of the can top, is an inexpensive device 
suggested for the farm and export trade. 


AMERICAN CAN COMPANY @&&® 


Portland, Ore.: 26th & Wilson Sts. 


Chicago: 104 So. Michigan Avenue San Francisco: 111 Sutter St. 
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HAS EVERYTHING 


Cans, Closing Machines, 
Dispensers, Displays .. . —— 
the only complete service | TAMPER-PRO 
for marketing canned oil : 

















wi 
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Being the originator, Canco didn’t rush into 
this new marketing method for motor oil—first 
in the field, Canco had time to think things 
out. That fact plus Canco’s unparalleled facil- 
ities have produced a complete well-rounded 
service that is unique, and which every 
oil man owes it to his business (present and 
future) to take soberly into account. Canco 
equipment, whether it be cans, dispensers, clos- 
ing machines or displays, is right because time 
and study made it right. Canco serves the 
petroleum industry, as every industry, with 


utter dependability in manufacture and service. Above—4t Canco you are sure that each = of 


your program will mesh with every other phase, for 
Canco service extends even to merchandising—metal 
racks, signs, displays, etc., designed and produced by 
the expert Shonk Works Division. 
e 

Below — Precision-built and handsomely litho- 
graphed, Canco cans are available in 1 quart to 5 
quart sizes. 











[efficient operation is insured by this Canco high se 
closing machine, built in American Can Company s 
to the exacting specifications of Canco engineers. 


230 PARK AVENUE, NEW YORK 


Hamilton, Ont.: Emerald & Shaw Sts. 
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CAN SUPPLY YOU WITH ANY KIND OF 


BLENDING STOCKS 


Conoco now offers blenders a line of blending stocks and blended 
motor oils so complete that every requirement the year ’round can be 
filled from this one dependable source. 


Every stock and blend in the line upholds Conoco’s reputation for 
highest quality. Conoco uses only specially selected paraffin base crudes 
and refines them under rigid laboratory control that insures absolute 
purity and conformity to specifications. 


Our new 15-30 pour-test Neutrals, 10-25 pour-test Bright Stocks and 
25-40 pour-test Long Residuums are excellent for blending Summer- 
grade motor oils. High flash and fire; good demulsibility; low carbon 
content; no tendency to sludge; fully dewaxed. 


Get full information about the complete Conoco line before contract- 
ing for Summer requirements. Our nearest Division Office, listed below, 
will gladly supply detailed specifications and quotations. 


CONTINENTAL OIL COMPANY 


Albuquerque, New Mexico 
Butte, Montana 
Chicago (CONOCO OIL CO.) 


Denver, Colorado Kansas City, Missouri Ponca City, Oklahoma 
Fort Worth, Texas Lincoln, Nebraska Richmond, Virginia 
Great Falls, Montana New York, N. Y. Salt Lake City, Utah 
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KENDALL ADVERTISING 
brings you new customers 


Motorists want Kendall in refinery-sealed cans because these 
cans protect the oil from the refinery to their motors .. . 


prevent contamination . 
all thetr fears of substitution. 


ALES increases ... starting immediately ... 
S from 50% to 200% and more—are reported 
from every territory where Kendall Oil is intro- 
duced in the new refinery-sealed cans. People 
like it. They tell their friends about it. 

And there are many advantages from your 
standpoint. The cans are neater and require less 
handling of oil. They are easily displayed inside, 
outside, everywhere—and you know the value of 
that. Daily inventories don’t depend on delicate 


gauging—anyone can count the cases and cans. 


Furthermore, you eliminate all shrinkage. 
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. . keep out dirt and dust . . . remove 


This new method of selling oil means bigger 
profits and faster turnover for the dealers . . . less 
money invested in oil... and greater total oil sales. 
Talk Kendall. Sell Kendall in the new sealed cans. 
Its quality will build you a better and more 


profitable business. 


KENDALL REFINING COMPANY 
BRADFORD, PENNA. 


KENDALL 


THE 2000 MILE 0% 


MERELY MAINTAIN THE PROPER OIL LEVEL 











ROAD 
RUNNE 


HIGH OCTAN 
Gili Knock 


GASOLINE 


High Test—High Octane—High Re- 
covery—High Quality in every bracket 
of its distillation—that’s ‘‘Road-Run- 
ner” Gasoline. 























DANCIGER PRODUCTS 


U. S. Motor 
400 End Point 
390 End Point 
375 End Point 

Middle Bracket Gasolines 
Anti-Knock Gasolines 
Natural Gasolines 
Naphthas 
Kerosenes 
Distillates 
Gas Oils 
Fuel Oils 
Crude Oils. 


Knocking—Motor runs smoothly. 
More Power—Motor is kept cool. 
More Mileage—Even Distillation. 
Satisfaction—Less Engine Trouble. 





‘“Road-Runner’”’ Gasoline’s superior 
performance will popularize you and 
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your station in your community—build — ek ASa- 223 “na aaae 
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up your gallonage and your profits ‘S¥ ) <}44-'}, ‘ 





Wire now for a trial car. oes :  ¢ 
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a te 
OWNERS OF PETROLEUM REFRACTIONATING CORPORATION 
GENERAL OFFICES ...... HUNT BLDG. ...... . .. TULSA, ORLA. 


4 ee "eo Toy a 9) 1d ee ee 6 A en of en WO 


8 NATIONAL PETROLEUM NEWS 


through increasing ‘‘repeat’’ business. Us fy 














